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JEKJIAPAIIA O PUCKAX

[Toanucanuem JIOroBOpa 0
PUCOEAUHEHUN (manee TaKxKe
Horosop) u/unu HACTOSIIICH
Jeksapanuu (anee taxke Jlexmapais)
KJIMEHT  TOATBEpXKIAaeT, 4YTO  OH
03HAKOMJIEH /10 3aKiroueHus Jlorosopa
CO BCEH MpeJCTaBIICHHOIN B HACTOAIIECH
Jexnapanuu uHpopmaruein u
IPUHUMAET Ha ceOsl BCEe BO3MOXKHBIE
pUCKHM, B TOM UHUCIE TMpPsAMO HE
yKa3zaHHble B Jlekiapaluu, cBsi3aHHBIE C
OCYIIIECTBIICHUEM orepanui Ha
(MHAHCOBBIX PhIHKAX.

[ensto HAaCTOSIIEH Jexnapanuun
ABJIIETCS TPEJOCTABIEHUE HHBECTOPY
uH(pOpMaIllMM O PHCKaX, CBSI3aHHBIX C
OCYILIECTBIIEHUEM omnepanui Ha
(UHAHCOBBIX pBIHKAX, "
IpenynpexaeHre 0 BO3MO>KHBIX
NOTEPSX IIPU OCYILECTBIECHUY ONEPALAN
Ha (PMHAHCOBBIX PHIHKAX.

Jlexknapanusi He HMMEET CBOEW IIEJbIo
3aCTaBUTh WHBECTOpA OTKa3aThCsl OT
OCYILIECTBIICHUS onepanuin Ha
(GUHAHCOBBIX pBIHKaX, a NpHU3BaHa
[IOMOYb OLIEHUTb PHUCKM JTOrO BHJA
JESTEIIbHOCTH U OTBETCTBEHHO MOJIONTH
K pEIICHWI0 BOMpoca O BBIOOpE
VWHBECTUIIMOHHOM CTpaTeruy.

KnueHT oco3Haer, 4To MHBECTUPOBAHUE
CPEICTB B MHCTPYMEHTHI (PMHAHCOBOTO

PBIHKA COIPSKEHO C ONPEIEICHHBIMHU

IlpunosicenueNel3

Hexnapayus o puckax

Appendix 13
Risk Declaration

RISK DECLARATION

By signing the accession agreement
(hereinafter referred to as the Agreement)
and/or this declaration (hereinafter also the
Declaration), the client confirms that he is
familiar with all the information provided in
this Declaration before the conclusion of the
Agreement and assumes all possible risks,
including those not directly indicated in
Declarations related to the implementation of
operations in the financial markets.

The purpose of this Declaration is to provide
the investor with information about the risks
associated with the implementation of
operations in the financial markets, and
warning about possible losses in the
performance of operations in the financial
markets.

The Declaration is not intended to force the
investor to refuse to carry out operations in
the financial markets, but is intended to help
assess the risks of this type of activity and
take a responsible approach to deciding on
the choice of an investment strategy.

The Client is aware that investing funds in
financial market instruments is associated
with certain risks, the responsibility for
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pUCKaMH, OTBETCTBEHHOCTH 3a KOTOPHIE
HEe MOXET ObITh Bo3noxkeHa Ha OcOO
«ABAE Kbonuram», Tak Kak OHH
HaxoJATCsI BHE pPa3yMHOTO KOHTPOJIS
ctopoH JloroBopa u HX BO3MOXXHOCTH
MIPEABUICTh u MPEAOTBPATUTD
MTOCJICACTBHS TaKuX PHUCKOB
OTPaHUYEHBI. DTU PUCKH CBS3aHBI, B TOM
qHUCIIe c HECTaOMIIbHOCTBIO
MOJUTHYECKOH WM DKOHOMHYECKOM
CUTYaIuu u HECOBEPIICHCTBOM
3aKoHOJiaTeNIbHOM 0a3pl. Ha ocHOBaHMu
BBIIIICU3I0KEHHOTO, MHBECTOP JOJKEH
CaMOCTOSATEIILHO OIICHUBATH
BO3MOXXHOCTh OCYIIECTBJIICHUS CBOMX
uHBectulmi, npu 3Tom OcOO «ABAE
Koanuran» Oyner mpuiarate MakCUMyM
YCWIMM C eI IIOMOYb KIIMEHTY
COKpaTUTh BO3MOXKHBIC PHCKH TIpH
WHBECTHPOBAHUHU CPEJICTB B paMKax
HoroBopa.

IIpy BHECEHMM W3MEHEHUMH B TEKCT
Hexnaparuu, OcOO «ABAE Ksnuran»
BIIpaBe HH(MOpPMUpPOBaTH 00 3TOM

KnuenroB, kotopble paHee ObLIM

O3HAKOMIJICHBI c peaAbIyIEen
penakuuein Hexnapamuu, MyTeM
PacKpbITHS UHpOpMaLUU Ha

opurmansHoMm caiite OcOO «ABAE
Koanuran» B cetu "UnTeprer", B ciydae,
ecii Takod crnocod HHPOPMHUPOBaHUS
peaycMOTpeH OpokepckuM JloroBopom
WIK KIUEHT OBIT O HEM YBEIOMIIEH
HHBIM CITIOCOOOM.

Huxe TpUBOIATCA KOHKPETHBIC BHIBI
PHUCKOB, CIIHCOK KOTOPBIX HE SIBJISCTCS
UCYEPIBIBAIOIINM,  HO  IO3BOJISIET
KITMEHTY UMETh oOIlee MpecTaBlIeHUe

00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH

which cannot be assigned to AVAE Capital
LLC, since they are beyond the reasonable
control of the parties to the Agreement and
their ability to foresee and prevent the
consequences of such risks is limited. These
risks are associated, among other things, with
the instability of the political and economic
situation and the imperfection of the
legislative framework. Based on the
foregoing, the investor must independently
assess the possibility of making his
investments, while AVAE Capital LLC will
make every effort to help the client reduce
possible risks when investing funds under the
Agreement.

When making changes to the text of the
Declaration, AVAE Capital LLC has the
right to inform the Clients who were
previously familiar with the previous version
of the Declaration, by disclosing information
on the official website of AVAE Capital
LLC on the Internet, if such a method
informing is provided for by the brokerage
Agreement or the client was notified about it
in another way.

Below are specific types of risks, the list of
which is not exhaustive, but allows the client
to have a general idea of the main risks that
he may face when investing in financial
market instruments.
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MOJKET CTOJIKHYTBCSI npu
WHBECTUPOBAHUU CpEeICTB B
WHCTPYMEHTHI (PUHAHCOBOTO PHIHKA.
Hns uenmerr [leknapanuy MoJ puUCKOM
IIPU  OCYILECTBJICHUM OIEpaluil Ha
(UHAHCOBBIX  pBIHKaX  MOHHUMAETCs
BO3MOXXHOCTh HACTYIUICHHUSI COOBITHUS,
BJIEKYIIET0 3a COOOW ToTepu s
KJIUEHTA.

JelicTByolye pelakiuu AeKjapainuii o
pHUCKax JIOCTYITHBI TO0BIM
3aMHTEPECOBAHHBIM
opunmansHom caiite OcOO «ABAE
Koanuran» B cetn "Untepuer".

Pazpgen 1 JAEKJIAPAIIUA O
PUCKAX,

CBS3aHHBIX C COBEPIICHUEM OIlepalui

JUIam Ha

Ha (pMHAHCOBOM pBIHKE

HoauTn4yecknii  puCK - pHUCK
(UHAHCOBBIX IOTEPb CO  CTOPOHBI
Kimenra  bpokepa, CBs3aHHBIM C
U3MEHEHHEM TTOJIMTHYECKOW CUTYalluH B
Keipreizckoit PecnyOnuke (u3meHeHue
HOJUTUYECKON CHCTEMBI, CMeHa
OpraHoB BJIACTH, U3MEHEeHHE
MOJUTUYECKOTO W/WIIA SKOHOMUYECKOTO
Kypca). Haub6onee paauKalbHbIE
U3MEHEHHUsS MOTYT NPHUBECTH K OTKazy
WJINA OTCPOYKE UCTIOTHEHUS SMUTECHTAMHU

CBOMX 00s3aTeNbCTB 10  IIEHHBIM

Oymaram, K OTpaHUYEHUIO
OTIpeIeIEHHBIX (Hampumep,
UHOCTPaHHBIX ) MHBECTULUH, a

BO3MOXXKHO W K KOH(uckamuu 1160
HAIMOHAJIN3aINH MMYIIECTBA

ONpEIETIEHHBIX KATETOPUI HHBECTOPOB.

JKOHOMHYECKHH PHCK -  pHUCK

(UHAHCOBBIX MOTEPb CO  CTOPOHBI

For the purposes of the Declaration, risk
when performing operations in financial
markets is understood as the possibility of an
event that entails losses for the client.

The current versions of risk declarations are
available to any interested person on the
official website of AVAE Capital LLC on
the Internet.

Section 1 DECLARATION ON RISKS,
related to transactions in the financial market

Political risk - the risk of financial losses on
the part of the Broker's Client associated with
changes in the political situation in the
Kyrgyz Republic (changes in the political
system, changes in authorities, changes in the
political and/or economic course). The most
radical changes may lead to the refusal or
deferment of the issuers from fulfilling their
obligations under securities, to the restriction
of certain (for example, foreign)
investments, and possibly to the confiscation
or nationalization of the property of certain
categories of investors.

Economic risk - the risk of financial losses
on the part of the Broker's Client associated
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Knuenta bpokepa, cBA3aHHBIA C
U3MEHEHHEM YKOHOMHYECKOW CUTYaIUH
B Ksipresckoii Pecnybmuke. JIro6oit
Y4acTHHK TMpoliecca HHBECTUPOBAHUS
Kiuentom cpencte B MHCTpyMEHTSHI
(MHAHCOBOT'O PHIHKA MOKET OKa3aThCs B
CUTYAIIHH, KoTJa B CHITy
HKOHOMHUYECKUX TMPHUYUH OH HE CMOXKET
HaJIeXKAIUM 00pa30M UCIIOTHUTH CBOU
00s13aTeNIbCTRA, CBSI3aHHBIC c
oOpareHuemM u o0cy>)KUBaHUEM
BBIITYCKOB IICHHBIX Oymar, WM HHbIE
00s3aTeNnbCTBa, KOTOpBIE MOTYT

IOBJIUATH Ha nipaBa Knuenra.

Puck AEHCTBYHOIIEr0
3aK0HOAATEJIbLCTBA |
3aKOHOAATEJbLHBIX H3MEeHeHUi

(IlpaBoOBO#M PHMCK) - PUCK MOTEPh OT
BJIO’KEHUH B WNHcTpymMeHTsI
(MHAHCOBOTO pBIHKA, CBSI3aHHBI C
MIPUMEHEHUEM JEHCTBYIOIIErO
3aKOHOJATEIbCTBA KsIpreizckoi
PecnyOnuku, mosiBJI€HUEM HOBBIX H/MIIH
U3MEHEHUEM CYILIECTBYIOIIUX
3aKOHOJATENIBHBIX W HOPMAaTUBHBIX
aktoB  Ksipremckoit  PecnyOnuku.
IIpaBOBOM pUCK BKJIKOYACT TaKXKe
BO3MOYKHOCTb IIOTEPb OT OTCYTCTBHUS
HOPMAaTHBHO-TIPABOBBIX aKTOB,
PETYIMPYIOIIUX  JEATENBHOCTH  Ha
(MHAHCOBBIX PHIHKAX WJIM B KAKOM-JTHO0

ceKkTope (PMHAHCOBOTO PHIHKA.

Puck HA10r0BOI0 3aKOHOAATEILCTBA -
PUCK (PMHAHCOBBIX MOTEPHb CO CTOPOHBI
Knuenta bBpokepa, cBs3aHHBIH €
[IPUMEHEHUEM JENCTBYIOIIErO

HaJIOrOBOI'o 3aKOHOAAaTCIbCTBA

with changes in the economic situation in the
Kyrgyz Republic. Any participant in the
process of investing funds by the Client in
Financial Market Instruments may find
himself in a situation where, for economic
reasons, he will not be able to properly fulfill
his obligations related to the circulation and
servicing of securities issues, or other
obligations that may affect the rights of the
Client.

Risk of current legislation and legislative
changes (Legal risk) - the risk of losses from
investments in Financial Market Instruments
associated with the application of the current
legislation of the Kyrgyz Republic, the
emergence of new and / or changes in
existing legislative and regulatory acts of the
Kyrgyz Republic. Legal risk also includes
the possibility of losses from the absence of
legal acts regulating activity in the financial
markets or in any sector of the financial
market.

Tax law risk - the risk of financial losses on
the part of the Broker's Client associated with
the application of the current tax legislation
of the Kyrgyz Republic, changes in the
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Ksipreizckoit Pecriybnuku, n3MeHeHHEM
CYLIECTBYIOILETO nopsika
HAJIOTOOOJIOKEHHsT ~ omepanuii  Ha
(MHAHCOBBIX PHIHKAX.

KineHT, ABISIIONUICA HEPE3UJIEHTOM
KP, gomkeH  y4uThIBaThb  PHUCK,
CBSI3aHHBIH C  PACTOPXKEHUEM  WIIU
U3MEHEHHUEM MOJNUCAHHBIX
Kbipreizckoit Pecny6nukoii

MEXIYHAPOJHBIX  COIVIAICHUH 00

n30exanue JIBOMHOIO
HAJIOTO00I0KEHMS, 9TO0 MOKET
He6HaFOHpI/I$ITHO IIOBJIUATH Ha

nonoxxenue Kienra, 4bs 1eITeIbHOCTE
[O/IIIa1aIa MO PEryJIUpOBaHHE TAKOTO
COIJIAIIEHUsI, M KOTOpPBIA HMEI Ha
OCHOBAHHMU YKa3aHHOTO COTIJIAIICHHUSI
Kakue-Tn00 HaJIOrOBBIE JIBIOTHI U

npeumyniecTna.

BaJ/iloTHBII pUCK — 3TO PUCK YOBITKOB,
KOTOPBIE MOT'YT BOBHUKHYTh BCIIEJICTBHE
HEeOJIaronpusATHOTO W3MEHEHHs KypCOB
WHOCTPAHHBIX BaJIOT.

Co  cropoHBl  TrocymapcrBa  Kypc
KBIPTBI3CKOM BaJIOTBl KOHTPOJIUPYETCA
Haunonaneneim  bankom KP  nmyrem
BBCICHHUS  OIPAaHUYECHHUM  INIPEIEIIOB
U3MEHEHUH Kypca KbIPIbI3CKOW BaIIOTHI,
IyTeEM MIPOBEACHUS BAJIFOTHBIX
WHTEPBEHLINA HAa BAJIIOTHOM pBIHKE, a
TaKK€ IIyT€M HCIIOJIIb30BAaHUSA HHBIX
noctynsuslx HannonansHomy banky KP
MEXaHU3MOB.

3akononarensctBo KP  ycranaBnmBaer
pPEXKUM  OCYLIECTBJIEHUS  BaJIOTHBIX
orepanui, KOHTPOJIb, 32 COOIIOACHUEM
KOTOpOT'0 OCYLIECTBIISAET

HaunonanpHbIN bank KP u

existing procedure for taxation of operations
in the financial markets.

A Client who is a non-resident of the Kyrgyz
Republic must take into account the risk
associated with the termination or
amendment of international agreements
signed by the Kyrgyz Republic on the
avoidance of double taxation, which may
adversely affect the position of the Client,
whose activities were subject to regulation of
such an agreement, and who had any tax
benefits and advantages on the basis of the
said agreement.

Currency risk - is the risk of loss that may
arise from adverse changes in foreign
exchange rates.

On the part of the state, the exchange rate of
the Kyrgyz currency is controlled by the
National Bank of the Kyrgyz Republic by
introducing restrictions on the limits of
changes in the exchange rate of the Kyrgyz
currency, by conducting foreign exchange
interventions in the foreign exchange market,
as well as by using other mechanisms
available to the National Bank of the Kyrgyz
Republic.

The legislation of the Kyrgyz Republic
establishes  the  regime  for  the
implementation of foreign exchange
transactions, control over compliance with
which is carried out by the National Bank of
the Kyrgyz Republic and credit institutions
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YIOJIHOMOYEHHBIE UM  KpPEIUTHBIE
yupexaenus. [Ipu stom HanmonaneHbii
bank KP nmMeer npaBo caMOCTOSTENBHO
MEHATh  MOPAJOK  OCYIIECTBJICHUS
BAJIIOTHBIX OlEpallMii ¥  BBIJABaTh
COOTBETCTBYIOIIIME  pa3pelICHUs  Ha
OCYLIECTBJICHUE TAKUX ONEepalnii, Koraa
3TO HEOOXOIUMO.

Y Kimenra, B ciydae IpOBEIACHUS
TOProBbIX omnepauuid ¢ OUHAHCOBBIMHU
aKTHBaMHU, MOXET BO3HUKHYTh
HEO0OXOIUMOCTh OCYILECTBIATh MPSIMbIE
U oOpaTHblE  KOHBEPCHH  BAJIIOT.
WHBeCTUIINH, OCYIIECTBIISIEMbIC H/HIIH
OLICHUBAEMbIE B MHOCTPAHHOM BaJIIOTE,
paBHO Kak ¥  BaJIIOTHO-OOMEHHBIE
(KOHBEPCHUOHHBIC)  OlEpaluu, MOTYT
OBITH 10JIBEP>KEHBI PHUCKY
3HAYUTEIbHBIX NEPEOLIEHOK u
W3MEHEHUH, CBS3aHHBIX C BBICOKUM
YpOBHEM HWHOIANMM B TOW WM WHOMN
BaJIIOTE u BO3MO>KHBIMU
HeOIaronpusITHEIMUA M3MEHEHUSIMU
BaJIIOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ ykazanHbM, y Kniuenra Moryr
BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX
HE OrpaHMYEH U HE MOXET OBITh /0
KOHIIA OLICHEH Ha MOMEHT 3aKJIIOUEHUS
cooTBercTByromerd  Cnenku  BBUAY
OTCYTCTBHUSI CBEJIEHUH O JBH)KEHUU

BaJIFOTHO-OOMEHHBIX KYPCOB.

Puck  penarpmanMu  JE€HEXKHBIX
CpelcTB - PUCK (PMHAHCOBBIX MOTEPh CO
cropoHnbl KnmeHta bpokepa, cBs3aHHBIN
C penarpuanMenl JAEHEXKHBIX CpPEICTB
Knuenta bpokepa.

Penarpuanyss ~ neHEXHBIX  CPEACTB

HHOCTPaHHBIX HHBCCTOPOB

authorized by it. At the same time, the
National Bank of the Kyrgyz Republic has
the right to independently change the
procedure for carrying out foreign exchange
transactions and issue appropriate permits
for such transactions when necessary.

The Client, in case of trading operations with
Financial Assets, may need to perform direct
and  reverse  currency  conversions.
Investments made and/or valued in foreign
currencies, as well as foreign exchange
(conversion) operations, may be subject to
the risk of significant revaluations and
changes associated with high inflation in a
particular currency and possible adverse
changes in foreign exchange rates.

In connection with the above, the Client may
incur losses, the amount of which is not
limited and cannot be fully estimated at the
time of the conclusion of the relevant
Transaction due to the lack of information on
the movement of foreign exchange rates.

Risk of repatriation of funds - the risk of
financial loss on the part of the Broker's
Client associated with the repatriation of
funds of the Broker's Client.

The repatriation of foreign investors' funds is
carried out in the manner prescribed by
Kyrgyz law, but there are no guarantees that
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OCYIIECTBIISICTCSI B MOpSIZIKE,
PeyCMOTPEHHOM KBIPTBI3CKUM
3aKOHOJIaTeNILCTBOM, HO HE CYIIECTBYET
HUKAaKUX TapaHTHid, dYTo HE Oyayr
BBEZICHBI OIpaHUYEHUS JTHOO 3apeThl Ha
TaKyl pemnarpuanuio, aubo Oyxaer
U3MEHEH MOPSJIOK €€ OCYIICCTBIICHUSI.
CriencTBUEM yKa3aHHBIX 00CTOSATENHCTB
Moryr crath  yObITkM  KimeHTOB
Bpokepa, Ha KOTOPBIX 3TH OIpaHUYCHUS

WM 3ampeThl OyIyT pacpoCTpaHsIThCS.

Puck ungpacTpyKTypbl (PMHAHCOBBIX
PBIHKOB - PUCK (DMHAHCOBBIX ITOTEPH CO
ctoponbl Knnenra bpokepa, cBa3aHHbII
C HENOCTaTOYHO BBICOKMM YPOBHEM
pa3BUTHSA UHPPACTPYKTYPHI
(MHAHCOBBIX PHIHKOB.
3aKOHOIATEIBCTBO Keipreizckoi
Pecny6nuku IPEeyCMaTpUBAECT
BO3MOXXHOCTh ~ OOpallleHusT  LIE€HHBIX
Oymar B 0Oe3l10KyMeHTapHOU (dopme,
IpaBa Ha KOTOpble GUKCUPYIOTCS B BUJE
UIEKTPOHHOM  3alMCHM  HAa  CcYeTax
«AEIIO» B  pmemosurapuu. Ilpm
OCyLIECTBIEHUN TOproB B Toprosoi
cucreMe (TC) nmepexo/ npaB Ha IICHHBIE
Oymaru bukcupyercs
YIIOJTHOMOYEHHBIM JIENIO3UTapUEM.
3aKilo4eHrue  CHeNOK C  ILEHHBIMHU
OymaramMM M  pacyeTbl 1O HUM
OCYIIIECTBIISIOTCA pa3IU4YHBIMU
HoJIpa3AeICHUsIMU TC u
YIOJIHOMOYEHHbIM Jieno3utapueM TC B
COOTBETCTBUU C MPEAyCMOTPEHHBIMU
st atoro mponenypamu. Kak u Bce
WHBIE CHUCTEMBI, TEXHUYECKHE CPEICTBA
U CHCTEMBI, HCIIOJIb3YEMBIE IS

¢dbuKcanuu IpaB Ha IEHHBIE OyMaru, s

restrictions or prohibitions on such
repatriation will not be introduced, or the
procedure for its implementation will be
changed. The consequence of these
circumstances may be the losses of the
Broker's Clients, to whom these restrictions
or prohibitions will apply.

Financial market infrastructure risk - the
risk of financial losses on the part of the
Broker's Client associated with an
insufficiently high level of development of
the financial markets’ infrastructure.

The legislation of the Kyrgyz Republic
provides for the possibility of circulation of
securities in non-documentary form, the
rights to which are recorded in the form of an
electronic entry on the DEPO accounts with
the depository. When trading in the Trading
System (TS), the transfer of rights to
securities is recorded by an authorized
depository. The conclusion of transactions
with securities and settlements on them are
carried out by various divisions of the TS and
the authorized depository of the TS in
accordance with the procedures provided for
this. Like all other systems, technical means
and systems used to fix rights to securities, to
conclude transactions with securities and
carry out settlements on them, are subject to
failures and errors in  operation.
Organizations authorized by the relevant
regulatory authorities to provide Trading
Members with access to these systems
reduce their liability for this type of risk in
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3aKIIOUCHHS  CHETOK €  I[CHHBIMH
OymaraMu M OCYIIECTBJICHHUS PacyeToB
10 HUM, TIOJIBEPKEHBI COOSIM 1 OIIHOKaM
B pabore. Opranuzanuu,
YIIOJIHOMOYEHHBIE COOTBETCTBYIOIIMMU
PErYIUPYIOIUMH OpraHamu
IPEOCTaBIATh YYacTHUKaM TOPTOB
JOCTYIl K  YKa3aHHBIM CHCTEMawm,
COKpAaIlalOT B COOTBETCTBYIOIIUX
JIOTOBOpPAax € YYacTHHUKaMH  CBOIO
OTBETCTBEHHOCTh 110 JaHHOMY BHIY
pucka, mostomy Kiment o6magaer
OTPaHUYECHHBIMH BO3MOXHOCTSIMH  T10
BO3MEIIEHUIO YOBITKOB, BBI3BAHHBIX

TaKUMH 00CTOSITEILCTBAMHU.

Puck 0aHKOBCKOH CHCTEMBI - PHUCK
(UHAHCOBBIX MOTEPb CO  CTOPOHBI
Knuenta bpokepa, cBA3aHHBIA C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM H/UITN
HEHCIIOJTHEHUEM IJIaTeXen 1o
onepauusm Kimenra bpokepa.

Pacuetsl CTOpOH Mexy co00ii, a Takxe
c IpYruMu
[IPaBOOTHOLIEHUHN, BO3HUKAIOUIUE B

cyOBbeKTaMu

paMKax  HCIOJHEHHUsS]  IOJIOKEHHUH
Cornamenus OCYILECTBIISIIOTCS 4Yepes3
PacueTrnyto [Tanaty TC,
oOcnyxuBatomue ©Oanku bpokepa u
Knuenra, UHBIE KpEeIUTHBIE
YUPEXKJIEHUS, IBISIONINECS dJeMEHTaMU
JICHEXKHBIX PACUETHBIX CHUCTEM, a TAK¥Ke
OCPEICTBOM pacyeTHo -
OTIEPALIMOHHBIX MO/pa3AeICHUN IPYTUX
0aHKOB TOCPETHUKOB, KOTOPHIE MOTYT
ObITh  3a/eHCTBOBaHBl B  paMKax
Cornamienus. Kak pe3ynbTar,
BO3HUKAET PHUCK HECBOEBPEMEHHOTO

HCITIOJTHCHU S A/ HCUCIIOJIHEHU A

the relevant agreements with Participants,
therefore the Client has limited ability to
recover losses caused by such circumstances.

Banking system risk - the risk of financial
losses on the part of the Broker's Client
associated with late execution and/or non-
execution of payments on the operations of
the Broker's Client.

Settlements of the Parties between
themselves, as well as with other subjects of
legal relations arising within the framework
of the implementation of the provisions of
the Agreement, are carried out through the
Clearing House of the Customs Union,
serving the banks of the Broker and the
Client, other credit institutions that are
elements of monetary settlement systems, as
well as through the settlement and
operational divisions of other intermediary
banks that may be involved under the
Agreement. As a result, there is a risk of late
execution and/or non-execution of payments,
which can lead to both an increase in the
terms of settlements and a possible loss of the
amounts of money that are the objects of
such payments.
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IUTATEXKEN, 9YTO MOXKET INPUBECTU KaK K
YBEJIMUEHHUIO CPOKOB PACUETOB, TaK U K
BO3MOYKHOM IIOTE€pE ACHEKHBIX CYMM,
ABJISTFOLUXCSI 00BEKTaMuU TaKUX

IJIaTeXe.

Puck wucnosan3oBanusi uHpopManuu
Ha (PMHAHCOBBIX PBIHKAX - PHUCK
(MHAHCOBBIX MOTEPh CO  CTOPOHBI
Knuenta bpokepa, cBA3aHHBIA C
HCIIOJIb30BaHUEM KOPIIOPAaTUBHOMI
uH(pOpManny Ha PUHAHCOBBIX PHIHKAX.
Wndpopmanus, ucnoaszyemast bpokepom
npu  okazaHuu ycayr  Knmenrawm,
MOCTYMAEeT U3 3aCyKUBAIOIINX JOBEPUS
MCTOYHUKOB, oJHaKo bpokep He MoxeT

HECTH OTBCTCTBCHHOCTH 3a TOYHOCTH H

JIOCTOBEPHOCTh I10JIy4aeMOu
UHpOpMaLIUK. CnenosarensHo,
CYLIECTBYET pHCK MOJTyYEeHHUs
HEJ0OCTOBEPHOMN uH(popMaluuy,
UCIIOJIb30BaHUE KOTOpOM MOXKET

MNPpUBCCTH K HAPYHICHUIO HWHTCPECOB

Cropos.
Hns KnuenTos bpokepa, HE
SIBJISTIOIIIX CS pe3naeHTaMu KP,

HEOOXOJUMO  YYHMTHIBaTh  pasjvuue
CTaHJApTOB U MOJIXO00B B [IOJATOTOBKE U
IIPEAOCTaBICHUN uHpOopMauy,
UCIIOJIb3yEMBIX B KsIpreizckoit

PecnyOnvike u  TOpUHATBIX 32 €€

npeaciaMu. TaK, KBbIPI'bI3CKHC
CTaHdapThI u MPUHIUITBI
6YXFaJ1TepCKOFO ydacTa CHJIBHO

OTJIMYAIOTCSI OT MEXKIYHAPOJHBIX, YTO
3aTPYJHAET BO3MOKHOCTH aJIeKBaTHOM
OLEHKM pPE3YyJbTATOB JAECATEIBHOCTH U

AKTHUBOB OMHUTCHTOB.

Risk of using information in financial
markets - the risk of financial losses on the
part of the Broker's Client associated with the
use of corporate information in the financial
markets.

The information used by the Broker in the
provision of services to Clients comes from
reliable sources, however, the Broker cannot
be held responsible for the accuracy and
reliability of the information received.
Therefore, there is a risk of obtaining false
information, the use of which may lead to a
violation of the interests of the Parties.

For the Broker's Clients who are not residents
of the Kyrgyz Republic, it is necessary to
take into account the difference in standards
and approaches in the preparation and
provision of information used in the Kyrgyz
Republic and adopted outside it. Thus,
Kyrgyz accounting standards and principles
are very different from international ones,
which makes it difficult to adequately assess
the performance and assets of issuers.

The parties should be aware that the
information they need may be received with
certain delays, which may lead to an
incorrect assessment of circumstances based
on such information or to the impossibility of
assessing them due to such a delay. There
may be changes in the information provided
earlier, its revision and clarification, which
may lead to a forced reassessment by the
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CTOpOHBI JTOJDKHBI OCO3HABaTh, YTO
HeoOXxoaumasi UM HH(OpMaIs MOXKET
MOCTYIATh c onpeeIeHHBIMH
3aIep)KKaMH, 4TO MOXKET MPHUBECTH K
Oazupyrolieiics Ha Takoil MHPpOpPMALUN
HETMPaBUILHON OIICHKE OOCTOSATENHCTB
00 K HEBO3MOXKXHOCTH HMX OLIEHKH
BBUJY TaKoul 3aaepkku. Bo3MOXKHBI
U3MEHEHUSI IPEJOCTABICHHOW paHee
uHpopmanuu, ee  TepecMoTp H
YTOYHEHHE, YTO MOJXKET TIPHUBECTH K
BBIHYX/IEHHOH nepeolienke CTopoHaMu
00CTOSTCIILCTB, OIICHKa  KOTOPBIX

Oa3upoBanach Ha TaKON MHPOPMAITIH.

Prck MHBECTHIIMOHHBIX OTPAHUYCHUH
- pUCK (PMHAHCOBBIX ITOTEPH CO CTOPOHBI
Kimenra  bpokepa, CBs3aHHBIM C
OTPaHUYEHUSIMU B OOpallleHUH LIEHHBIX
Oymar.

IIpumep: B Poccuiickonn ®enepanuun
CYILECTBYIOT
JNEHCTBYIOIIMM  3aKOHOJAATEIbCTBOM,

YCTaHOBJICHHBIE

aub0  BHYTPEHHUMH  JIOKYMEHTaMU
SMHTEHTOB LIEHHBIX Oymar
MHBECTHUIIMOHHEIE OTpaHHYCHUS,
HaTpaBJICHHBIC Ha MOJI/IEpIKaHUE
KOHKYpPEHIIUU (orpanudeHue
MOHOTIOJIUCTUYECKON  JIEATEIILHOCTH),
3aIIUTy TIPaB OTACIBHBIX KaTETOPHIA
WHBECTOPOB U YCTAHOBJICHHE KOHTPOJIS
32 UHOCTPAaHHBIM YYacTHEM B KamuTale
POCCUUCKUX KOMIAHUH, MO0 B 00IIeM
pasMepe  JONrOBBIX  00S3aTENbCTB
OTpE/ICNICHHBIX ~ OMUTCHTOB.  Takwue
OTPaHWYEHUS  MOTYT  IPEACTABIATH
co00il Kak TBEpIbIC 3ampeThl, TaKk W
HEOOXOJUMOCTh OCYIIECTBICHUS ISt

MPEOJOJICHUS ~ TaKMX  OTPaHUYCHUH

Parties of the circumstances, the assessment
of which was based on such information.

Risk of investment restrictions - the risk of
financial losses on the part of the Broker's
Client associated with restrictions on the
circulation of securities.

For example: in the Russian Federation there
are investment restrictions established by the
current legislation or internal documents of
issuers of securities aimed at maintaining
competition  (restricting ~ monopolistic
activity), protecting the rights of certain
categories of investors and establishing
control over foreign participation in the
capital of Russian companies, or in the total
amount debt obligations of certain issuers.
Such restrictions can be both firm
prohibitions and the need to implement
certain procedures and / or obtain appropriate
permits to overcome such restrictions.
Examples of such restrictions are the
established restrictions on the share of
foreign capital in the authorized capital of
certain Russian companies and the related
procedures for obtaining permission from the
securities market regulator for the conclusion
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oTpeieNIeHHBIX poueayp u/unm

MOJIy4EHUS COOTBETCTBYIOIIUX
paspeneHui. [Ipumepamu TaKUX
OTpaHUYCHUN MOT'yT CIIY)KUTh

YCTQHOBJICHHBIC ~ OTPAHUYEHHUS  JIOJIU
MHOCTPAHHOI'O KalMTajga B YCTaBHOM
KaluTajle  HEKOTOPbIX  POCCHMCKHX
KOMITAaHUH M CBSI3aHHBIE C 3TUM
IpOLEAYpbl IOJIyUYE€HHUSl pa3peleHus
peryiasTopa IO pPbIHKY LEHHbIX Oymar
JUI 3aKJIIOYEHMS KaKIOM CHAENKU IO
IPUOOPETEHUIO MHOCTpPaHHBIMU
WHBECTOPAMH aKIIUH TAKUX SMUTEHTOB.
Kinuenty  HeoOXomumMo B CBOMX
JNEHCTBUAX YYUTBHIBATH BO3MOYKHOCTh
CYLIECTBOBaHMS TaKMX OTPaHUYEHHUH, a
bpoxkep Oyzner UH(OPMUPOBATH
Knnenrta 000 BceX H3BECTHBIX €My
OrpaHUYEHUSX, KOTOpbIE MOTYyT
HPUBECTH K HEeOIaronpHusTHBIM
nocneactsusiM ans Ctopon. K Takum
MOCJIEACTBHUSIM MOKHO OTHECTH OTKa3 B
NPU3HAHUM 3a IpUOOpeTaTesieM IEHHBIX
Oymar, HapyIUBIINM Takue
OTpaHUYEHHUs,  CcTaTyca  BiaJeNbla
[IEHHBIX OyMar co BCEMH MPHCYIUMH
ATOMY CTaTyCy MOJTHOMOYHSAMH, a TAKKE
NpU3HAHUE  3aKIIOYEHHBIX  CIENIOK
HE/IEHCTBUTEIbHBIMM U TPUMEHEHUE
MOCHEACTBUM TaKOro MpHU3HAHUS (Kak
MPaBUJIO, IBYCTOPOHHUI BO3BpPAT BCETO

MOJIyYEHHOTO T10 C/IETIKE).

Puck munopurapuoro Kiuenra - pruck
(UHAHCOBBIX TOTEPh CO  CTOPOHBI
KimmenTta, cBsA3aHHBIA C JOCTATOYHO
cnaboit  3ammiieHHOCThIO  Kimenra,
HMEIOIIEr0  HE3HAYUTCIbHBINA  IMaKeT

OEHHBIX 6YMal" OMHUTCHTA.

of each transaction for the acquisition of
shares of such issuers by foreign investors.
The Client must take into account the
possibility of such restrictions in his actions,
and the Broker will inform the Client about
all known restrictions that may lead to
adverse consequences for the Parties. Such
consequences include a refusal to recognize
the status of a securities owner with all the
powers inherent in this status, as well as the
recognition of concluded transactions as
invalid and the application of the
consequences of such recognition (as a rule,
a bilateral return of all received under the
transaction).

Minority Client Risk - the risk of financial
losses on the part of the Client, associated
with the rather weak security of the Client,
who has an insignificant package of the
issuer's securities.
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[IpaBa BmamgenblleB IEHHBIX OyMmar
PETYIUPYIOTCS HOpMaMH
JIEUCTBYIOLET0 3aKkoHoxaTenscTBa KP,
YUpEAUTETHLHBIMU JIOKyMEHTaMHU
OMHUTCHTOB U TMPOCIEKTAMH 3MHCCUI
OTIPENICTICHHBIX BHUOB IICHHBIX OyMmar.
Ho 3akperieHHbIE B TEpEeUHCICHHBIX
BBIIIIE JIOKYMEHTaxX IpaBa MOTYT OBITh
OTPAaHWYEHHBIMH, YTO HE TI03BOJIAET
BIIaJICNIbIIaM IICHHBIX Oymar o0ianarhb
BCe  MOJIHOTOM  mHpOpManum O
COCTOSIHUM SMMTEHTOB, O Biajeiablax
[EHHBIX Oymar M WHOH WH(pOpMaIHEH,
KoTopasi Moria Obl OBITh WHTEPECHA
Kiuenry mig uenedd MHBECTULMOHHOU
IeSTeNbHOCTH, Jub0  JIa  Lenei
OCYIICCTBIICHUS CBOMX IpaB, Kak
BlIajiesiblla LIEHHBIX Oymar. HHTepecs
MEHBIIMHCTBA  BJIAJENbLEB  IIEHHBIX
Oymar AKIIMOHEPHBIX o011ecTB
MPAKTUYECKH 3alIWINEHBI JIOCTATOYHO
c1abo W MMM YacTo MpeHeOperaror.
Bennka aBTOHOMHOCTh
MCIIOJTHUTENIbHBIX OPTaHOB YMUTEHTOB U
BO3MOXXHOCTh UX KOHTPOJISI CO CTOPOHBI
BJIAJICNIBIIEB IICHHBIX OyMar orpaHu4eHa,
MOCJIEIHUE YacTO HE TOJBKO HHMKAK HE
KOHTPOJIUPYIOT pelieHus
WCTIOTHUTENbHBIX OPTaHOB SMUTEHTOB,
HO OBIBAIOT CJIA00 OCBEIOMIICHEI O TAKHX
pemrenusx. KiIMeHT JM0/bKeH yYUTHIBATh
M3JI0JKEHHBIE BBIIIE OOCTOSATENILCTBA,
9TOOBI HE IOMYCTUTH YIIIEMIICHHUSI CBOUX
mpaB 100, 10 KpaiftHel Mepe, COKpaTUTh
WX  BO3MOXHBIC  HEOJIArONPHUSATHBIC

ITOCJIEICTBHS.

Puck JTUKBHUAHOCTH - PUCK, CBA3aHHBIN

C  BO3MOXHOCTBIO  MOTEph  TMpHU

The rights of securities holders are regulated
by the norms of the current legislation of the
Kyrgyz Republic, constituent documents of
issuers and prospectuses for certain types of
securities. But the rights enshrined in the
documents listed above may be limited,
which does not allow the holders of
securities to have full information about the
status of issuers, about the owners of
securities and other information that could be
of interest to the Client for the purposes of
investment activities, or for the purposes of
exercising their rights. as the owner of the
securities. The interests of a minority of
owners of securities in joint-stock companies
are practically protected rather poorly and
are often neglected. The autonomy of the
executive bodies of issuers is great and the
possibility of their control by the owners of
securities is limited, the latter often not only
do not control the decisions of the executive
bodies of issuers, but are poorly aware of
such decisions. The client must take into
account the above circumstances in order to
prevent infringement of his rights or, at least,
to reduce their possible adverse
consequences.

Liquidity risk - the risk associated with the
possibility of losses in the course of the sale
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peanu3any OUHAHCOBBIX AKTUBOB H3-
3a U3MEHEHHUs OLIEHKHU €€ KayecTBa.

JIMKBUHOCTh pBIHKA ILIEHHBIX Oymar
OTpaHUYEHA, U, CIIEIOBATEILHO, MOXET
CO3J1aThCA CUTYyauus, KorJa
HEBO3MOXKHO Oyner UCIIOJIHUTh
cootBercTBytolee [lopyuenune Knuenra
B TIOJJHOM 00BbeMe WM JjaKe YaCTUYHO.
Takum obpazom, HE BCE
OCYILIECTBIICHHbIE Knuenrom
UHBECTULIMM  MOTYyT  OBITb  JIETKO
JMKBUAUPOBAHBI (ponanHbl B
HEOOXOIMMOM O0BEME M B Pa3yMHO
HE00XO0IMMBIE CPOKHU O€3 IOTEPH B IICHE)
U UX OLEHKa MOXeT OBbITh 3aTpy/AHEHA.
Kpome Toro, Be16op Kinentom toro mium
uHoro Tumna llopydyeHus: w/unm npyrux
e€ 2JIEeMEHTOB YBEIIMYMBAET OJTHU PUCKH
U YMEHbILAET Ipyrue (Hanpumep, BbIOOp
JUMUTUPOBAHHOTO [Topyuenus
YBEIMYHUBAET PUCK €TI0 HEUCIIOIHEHUS B
CBSI3U c BO3MOYKHBIMHU
HeOIaronpusITHEIMUA U3MEHEHUSIMU
KOHBIOHKTYpPBl DPBIHKA, HO MpPH 3TOM

OrpaHU4YnBaAcCT LICHOBOH pI/ICK)

OnepauMoOHHBIH PUCK - PUCK TPSIMBIX
WIA KOCBEHHBIX MOTEpb IO NpPUYMHE
HEHCIIPaBHOCTEH  MH(OPMALMOHHBIX,
SJICKTPUYCCKUX U UHBIX CUCTEM, UJIN U3~
3a OIHOOK, CBSI3aHHBIX c
HECOBEPILICHCTBOM  MH(PACTPYKTYPbI
pBIHKAa, B TOM 4YHCIE, TEXHOJIOIUH
OpOBEIEHUS  Olepauui, Hpouesyp
YIIpaBJIEHUA, yUeTa U KOHTPOJIA, UIIA U3-
3a JeicTBuil (Oe31eiicTBYs) mepcoHana.
B ocoOyio rpymnmy onepanroHHbBIX
PHCKOB MOYKHO BBIJICJIUTh

MH(OPMaLlMOHHBIE PUCKH, KOTOpPbIE B

of Financial assets due to a change in the
assessment of its quality.

The liquidity of the securities market is
limited, and, therefore, a situation may arise
when it will be impossible to execute the
relevant Client's Order in full or even in part.
Thus, not all investments made by the Client
can be easily liquidated (sold in the required
volume and within a reasonable timeframe
without loss in value) and their evaluation
may be difficult. In addition, the choice by
the Client of one or another type of Order
and/or other elements of it increases some
risks and reduces others (for example,
choosing a limited Order increases the risk of
its non-execution due to possible adverse
changes in market conditions, but at the same
time limits the price risk).

Operational risk - the risk of direct or
indirect losses due to malfunctions of
information, electrical and other systems, or
due to errors associated with the
imperfection of the market infrastructure,
including technologies for conducting
operations, management, accounting and
control procedures, or due to actions
(inaction) personnel. Information risks can
be identified as a special group of operational
risks, which have recently become
particularly acute and include components of
technical, technological and personnel risks.
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MOCJIeTHEE BpeMsI TPHOOPETAIOT 0CO0YI0
OCTPOTY M  BKJIIOYAIOT B  ceds
COCTaBJISIOLINE TEXHUYECKOTO,
TEXHOJIOTHYECKOTO u KaJIpOBOT'O
PHUCKOB.

PaboTa 60onbpIIMHCTBA TPAIUIIMOHHBIX (C
HEMOCPEJICTBEHHBIM KOHTAKTOM MEXIY
MpOJaBIOM U  MOKyHaTeiaem) W
AJIEKTPOHHBIX CPEACTB OCYIIECTBICHUS
OMpKEBOM TOProBIIM MOAJEPKUBACTCS
BBIUHCIUTEIbHBIMA (KOMITBIOTEPHBIMHU)
CUCTEMaMU PACCBHUIKA TPHUKA30B, HX
UCTIOJTHEHUS, CBEPKH, PETHUCTpAIlUU U
pacueroB mno omnepauusm. Kak u Bce
TEXHUUYECKUE CPEACTBA U CUCTEMBI, OHU
MOJIBEP)KEHbl BPEMEHHBIM cOOsSIM U
omuOkaM B pabote. Bo3moxHocTH
Knuenrta bpokepa B ruiane BO3MEIIEHUS
HEKOTOPBIX YOBITKOB MOTYT MOIAaJaTh
MO/l OrpaHUYEHUS] OTBETCTBEHHOCTH,
Hajlaraemble MpOJIaBIIaMHU TaKHUX
CUCTEM, Ooupxamu, pac4eTHBIMH
najxataMmu u/unm KOMITaHUSIMU,
ABIAIONIMMUCS WX WiIeHaMd. Takue
OTpaHUYEHUS MOTYT Pa3HUTHCA,
Mo3TOMy  3a  Bcedl  MOApoOHOM
uHpopmanuelt B JanHou cBsa3u Kinenty
clenyer oOpamaThCcs B T€ KOHKPETHBIC
KOMIIaHUH, Yepe3 KOTOpbIe OH PadoTaeT.
KpeanTHbii pucK - pHUCK
BO3HUKHOBeHUs y Kunmenra bpokepa
yOBITKOB BCIIEACTBHE HEHCIIOIHEHHUS,

HECBOCBPECMCHHOI'O au00 HEIMOJIHOIO

VICITOJTHEHUS (BKITIOUAS
HEIUIaTeXecroCOOHOCTh WIH
HECOCTOSITEILHOCTD

KOHTPareHTa/SMUTEHTa/UHOE)  Opyroi

The work of most traditional (with direct
contact between the seller and the buyer) and
electronic means of exchange trading is
supported by computer (computer) systems
for sending orders, their execution,
reconciliation, registration and settlement of
transactions. Like all technical means and
systems, they are subject to temporary
failures and errors in  operation.
Opportunities of the Broker's Client may be
subject to limitations of liability imposed by
the sellers of such systems, exchanges,
clearing houses and/or companies that are
their members in terms of indemnification of
certain losses. Such restrictions may vary,
therefore, for all detailed information in this
regard, the Client should contact those
specific companies through which he works.

Credit risk is the risk of losses for the
Broker's Client due to non-performance,
untimely or incomplete performance
(including insolvency or insolvency of the
counterparty/issuer/other) by the other party
of its obligations in accordance with the
terms of the Transaction.

In this situation, the Broker's Client will be
able to force the execution of the Trade,
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CTOPOHOM  CBOMX  O0s3aTEILCTB B
COOTBETCTBUM € ycioBUsAMU CHemKu.

B  ykasannou curyauunm  KiumeHt
bpokepa  cMOXeT  IPUHYIUTEIBHO
uctpedoBarh ucnoiaHeHue no Crenke,
OJIHAKO, 3TO norpelyer
JIOTIOJIHUTEIIbHBIX BPEMEHHBIX u

(MHAHCOBBIX 3aTpar.

IIpoueHTHBIA PHUCK WJIM  PHCK
NMPOUEHTHO  CTAaBKU —  PHUCK
(BO3MOXHOCTB) BO3HHUKHOBEHUS
¢uHaHCOBBIX NOTEPh (YOBITKOB) M3-3a
HEeOJIaronpHUsATHBIX M3MEHEHHUI
IPOLIEHTHBIX CTaBOK. [IporieHTHBIN prck
MOJKET OBITh 00yCIoBIIeH
HECOBIIaJIECHUEM CPOKOB BOCTpeOOBaHUS
(morareHust) TpeOoBaHUM u
00513aTeNIbCTB, @ TAaK)Ke HEOJMHAKOBOMH
CTENEHBI0 M3MEHEHUS  IPOLEHTHBIX
CTaBOK o TpeOOBaHUSAM u

00s13aTEIBCTBAM.

Puck  ymymeHHoi (punancosoi
BbITOJbBI —  PUCK  HACTYIUICHUS
KOCBEHHOTO (MT000YHOT0) (PMHAHCOBOTO
yimiepba (HemoJydyeHHas TpUOBLIL) B
pe3ynbTaTe HeocyuiecTBiaeHuss Caenku
1583071 OCTaHOBKH XO3SIMCTBEHHOU
JesATenbHOCTH (KoHTpareHTa o Crenke,

smutenTa, TC, uHoe).

Puck npoBeaACHUSA IJICKTPOHHBIX

onepanui - pHUCK IIOTEPb,
BO3HMKAIOIINAX B CBSI3U c
HCIIOJIb30BAaHUEM KOHKPETHOU

ANEKTPOHHOU TOPrOBOM CUCTEMBI.
Onepanuu  (cAenku), TNPOU3BOJUMBIE

yepes Ty WM HHYI D3IJIEKTPOHHYIO

however, this will require additional time
and financial costs.

Interest risk or interest rate risk is the risk
(possibility) of financial losses (losses) due
to unfavorable changes in interest rates.
Interest risk may be due to a mismatch in the
terms of demand (repayment) of claims and
obligations, as well as a unequal degree of
change in interest rates on claims and
obligations.

Risk of Lost Financial Benefit — the risk of
indirect (collateral) financial damage (lost
profit) as a result of non-execution of a
Transaction or suspension of economic
activity (counterparty to the Transaction,
issuer, TS, etc.).

Risk of conducting electronic transactions
is the risk of losses arising from the use of a
specific electronic trading system.

Operations (transactions) carried out through
a particular electronic trading system may
differ not only from operations carried out by
traditional methods (i.e. in the presence of

Crpannna 87 uz 124



PETTIAMEHT Oc0OO «ABAE Kynuman»

o nop}ldke ocyuiecmeieHun OeamenbHOCMU HA PbIHKE UCHHbIX 6ymaz U CPOYHOM PbIHKE

om 11 uwns 2024 200a

TOPrOBYIO CHUCTEMY, MOTYT OTIMYaThCA

HE TOJIbKO oT ornepauui,
OCYILECTBIIIEMBIX TpaAuLIMOHHBIMU
Metogamu  (T.e. Ipy  HAJIAYUU

HEIOCPEACTBEHHOIO KOHTaKTa MEXAY
POJAaBIOM U Mokynarenem, Kinrenrom
u bpokepoM), HO M OT OINepalHid,
IIPOU3BOIUMBIX qyepes apyrue
JIEKTPOHHBIE TOProBbIE CHUCTEMBL. B
ciydyae  ocyuiectBieHuss — KiueHToM
bpokepa Tex WM HHBIX CHEIOK uYepe3
KaKy[0-JIN0O AJIEKTPOHHYIO TOPTOBYIO
cucremy Kiment bBpokepa Oyner
MOJIBEPIraThCsi PUCKAM, CBSI3aHHBIM C
paboTol Takol CHUCTEMBI, BKIIOYas ee
pOrpaMMHBIE U allllapaTHBIE CPENICTBA.
Pesynbratrom mroboro c6os B pabore
AJIEKTPOHHOW CHCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BBIMOIHEHUE KaKUX-TTN0O0
[Topyuenuii Knuenra bpokepa wim ux

HEBBIITOJTHEHNE BOOOIIIE.

Puck ocymecTBieHHsI 3JIEKTPOHHOIO
JOKYMEHTO0000pO0TA - PUCK, CBSI3aHHBIN
C BO3MOKHOCTBIO IOTE€pPh IpU OOMEHE
coolIeHus MU Mexany bpokepom u
KnuenToM mocpencTBoM 3J€KTPOHHBIX
GailioB ¢ UCMOJIB30BaHUEM CUCTEM
AJIEKTPOHHOM TOYTBHI.
Hcnonp3oBanue HE3aIIMIIEHHBIX
KaHaJIOB CBSI3U TaKUX KakK 3JIEKTPOHHAas
noura MOJKET IIPUBECTH K
HECaHKLMOHUPOBAaHHOMY JOCTYILY
TPeTbUX  JMII K  MoiydaemMod  /
nepeaaBaeMoil HH(OpPMAIUHU, B CBSI3H C
YeM, PpEeXUM KOH(UIEHIMAIbHOCTH,
nepeaaBaeMon / II0JIy4aeMOM
UHPOpPMALUM MOXXET OBITh HapyIIIEH.

JlanHbIE 00CTOSITENHCTBA MOTYT

direct contact between the seller and the
buyer, the Client and the Broker), but also
from the operations performed through other
electronic trading systems. If the Broker's
Client performs certain transactions through
any electronic trading system, the Broker's
Client will be exposed to the risks associated
with the operation of such a system,
including its software and hardware. The
result of any failure in the operation of the
electronic system may be the incorrect
execution of any Orders of the Broker's
Client or their non-execution at all.

Risk of electronic document management
- is the risk associated with the possibility of
losses in the exchange of messages between
the Broker and the Client through electronic
files using email systems.

The wuse of unsecured communication
channels such as e-mail can lead to
unauthorized access of third parties to the
received/transmitted  information,  and
therefore, the confidentiality of the
transmitted/received information may be
violated. These circumstances may lead to
losses for the Broker's Client related to the
unlawful use by third parties of the
information received about the Transactions,
transactions carried out by the Broker's

Crpannna 88 uz 124



PETTIAMEHT Oc0OO «ABAE Kynuman»

o nop}ldke ocyuiecmeieHun OeamenbHOCMU HA PbIHKE UCHHbIX 6ymaz U CPOYHOM PbIHKE

om 11 uwns 2024 200a

MIPUBECTU K BO3HUKHOBeHUIO y Kinenrta
bpokepa  yOBITKOB, CBSI3aHHBIX C
HEIMPaBOMEPHBIM HCII0JIb30BaHUEM
TPETHUMHU JTUaMU MOJTYYEHHOMN
uHpopmanuu o Crenkax, MpOBOIUMBIX
Knuentom bpokepa onepanusx wu

cBeneHunii o Kitmenre/ero akruBax.

Puck B3MMaHUSI KOMMCCHOHHBIX H
APYrux cO0poB - pucK (UHAHCOBBIX
noteps co croponsl Kimenrta Bpoxepa,
CBSI3aHHBIN C TOJHOW WM YaCTUYHOMN
HEOCBEIOMIICHHOCTBIO Kimmenra
Bbpokepa 00 m3aepKKax, CBS3aHHBIX C
OCYIIIECTBIICHUEM orepanuit c
HNuctpymenTamu (pUHAHCOBOTO PHIHKA.
Ilepen HavyasioM TPOBEACHUS TEX WIIU
nHblx onepauuid Knument bBpoxepa
JOJKEH TPUHATH BCE HEOOXOIUMBbIe
Mepbl Uil TOJNyYEHUS  YETKOTo
IpeJICTaBICHUS 000 BCEX
KOMUCCHOHHBIX W  HMHBIX cOopax,
KOTOphIe OyIyT B3uMatbesa ¢ Knmenra.
Pasmeper  Takux ~ cOOpOB  MOTYT
BBIUMTAThCS M3 UYUCTOM  MPHOBLIN
KnuenTa (npu Hanvuumu TakoBOM) WU

yBeIM4MBaTh pacxoisl Kiimenra.

Puck HEJIO0CTHIKEHUS
HHBECTMLIMOHHBIX WeJed - PUCK
MOTEpPh, BO3HHUKAIOIIUX B CBI3H C
Henoctkennem Kimentom  Bpokepa
CBOUX MHBECTUIIMOHHEIX ILICICH.

Her Hukakoil rapanTum B TOM, 4YTO
COXpaHEHHWE M YBEJIMYECHUE KaluTala,
koroporo Knuenr bpokepa xouer
nobutkcs, Oyner mocturayro. KnmeHt
bpokepa MOXeT moTepsATh 4YacThb WIMU

BECH Kamnural, BJIIOKEHHBIHN B

Client and information about the Client/its
assets.

Risk of charging commissions and other
fees - the risk of financial losses on the part
of the Broker's Client associated with
complete or partial ignorance of the Broker's
Client about the costs associated with the
implementation of operations with Financial
Market Instruments.

Before starting any transactions, the Broker's
Client must take all necessary measures to
obtain a clear understanding of all
commissions and other fees that will be
charged to the Client. Such fees may be
deducted from the Client's net income (if
any) or increase the Client's expenses.

Risk of failure to achieve investment goals
- the risk of losses arising from failure by the
Broker's Client to achieve their investment
goals.

There is no guarantee that the retention and
increase in capital that the Broker's Client
wants to achieve will be achieved. The
Broker's Client may lose some or all of the
capital invested in certain Financial Assets.
The Broker's Client is fully aware of the risks
within the meaning of this paragraph,
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omnperneneHHble  DOUHAHCOBBIE AKTHUBHI.
Knuent bBpokepa moimHOCTBIO OTHAaeT
cebe OTYET O pUCKaX MO CMBICITY
HACTOAWICTO ITYHKTA, CaMOCTOATCIIBHO
ocymecTBisieT BoiOOp THna Ilopydenuit
Ha COBEpIICHHUE CJICJIOK c
@OUHAHCOBBIMM ~ aKTUBAMH M HX
napamMeTpoB, HAWIYYIIUM  00pa3om
OTBEYAIOIIUX €ro IeNs M M 3ajJadam
MHBECTHPOBAHMS, M CaMOCTOSTEIBHO

HECET OTBETCTBEHHOCTH 3a CBOM BBI60p.

Pucku, cBsi3aHHble ¢ JeiicTBUSIMH /
Oe3eiicTBMEM  TpPeTbUX  JHI  —
(GyHKIIMOHUPOBAaHUE (MHAHCOBBIX
PBIHKOB TpeJIoiaraer AesiTeNbHOCTD
pana npodecCuOHANbHBIX YYaCTHUKOB
pbIHKa IIEHHBIX OyMmMar W  HMHBIX
IOPUAMYECKUX  JIMI,  SIBJISIFOIIMXCS
TPETbUMH JIMIIAMU 1O OTHOLICHUIO K
bpokepy, OJIHAKO, HCIIOJTHEHUE
00s3atenseTB 1o Crienkam B HEKOTOPBIX
CIIy4astX MOeT ObITh HEBO3MOXKHO 0e3
OCYLIECTBJIEHUS TAKUMU  TPETbUMH
JULAMU OTIPEJEICHHBIX FOPUINUECKUX 1
dakTHdecKux JCUCTBUN  (Hampumep,
JIercTBusA/0e3nelicTBUS banka,
PErUCTPAaTOPOB, JIETIO3UTAPUEB, HHBIX
). B YKa3aHHBIX ciyvasx
CYIIECTBYET PHUCK  HEBO3MOXXHOCTHU
CBOEBPEMEHHOTO WCTIOTHEHUS

00513aTENBLCTB 10 C,I[GJ'IKaM.

Puck COBepIICHUA CneJox,
NMPUBOASIIMX K HEMOKPbITOM
MO3UIMMA - B PE3YIbTAaTC COBCPIICHHA
Crenok, MPUBOAAIIUMX K HEMOKPHITON
MO3UIMM  TIPOUCXOAUT  YBEIHUYCHHUE

Pa3MEPOB BBIIICTICPECYNCICHHBIX PUCKOB

independently selects the type of Instructions
for transactions with Financial Assets and
their parameters that best meet his
investment goals and objectives, and is
solely responsible for his choice.

Risks associated with actions/inaction of
third parties — the functioning of financial
markets involves the activities of a number
of professional participants in the securities
market and other legal entities that are third
parties in relation to the Broker, however, in
some cases, the fulfillment of obligations
under Transactions may be impossible
without the implementation of such third
parties persons of certain legal and actual
actions (for example, actions / inactions of
the Bank, registrars, depositories, other
persons). In these cases, there is a risk of
impossibility of timely fulfililment of
obligations under the Transactions.

Risks of executing Transactions leading to
an uncovered position- as a result of
executing Transactions, leading to an
uncovered position, there is an increase in the
size of the above risks due to the fact that the
amount of attracted funds (cash and / or
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32 C4eT  TOro, 4YTO  BEIUYMHA
IPUBJICUEHHBIX CPEACTB  (JIEHEKHBIX
CpPEeICTB  W/WIM  IEHHBIX  OymMmar),
IIPEBBINIAET COOCTBEHHBIE  CpPEICTBA
Kimmenra bpoxkepa 51 pu
HeOJIaronpusITHOM JUIS Kiuenra
bpokepa W3MEHEHMM pPBIHOYHBIX LEH
00BEM IOTEPh MOXKET CPABHSATHCS WIIU
Ja)ke IMPEBBICUTH pa3MEp CPEACTB,
IIPUHUMAEMBIX [UId pacueTa Y pOBHS
MapyK{, YTO IPUBOIUT K IOTEPE 4acTU
uiam Bcex cpenctB (aktuBoB) Kimmenrta
bpokepa. Taxxe npum coBeplIeHHH
Knuentom Bpoxepa Cnenok,
IIPUBOJALIMX K HETIOKPBITOM MMO3ULIUN, Y
Knuenra bpokepa BO3HUKAIOT
CIIEYIOIINE JIOTOJHUTENbHbBIE BUIbI
PHUCKOB:

Puck HencrnosHeHuss WIM YaCTHYHOIO
VCIIOJIHEHUS ITopyuenus Ha
copepuieHre CHesok, NPUBOASIIUX K
HEMOKPHITON MO3UIIUU 110 YCMOTPEHHIO
bpokepa.

Cosepmiass  Chenky, NOpHUBOJAIIYIO K
HenokpbITol no3uuuy, Kinent bpokepa
HECET PUCK YBEIMUYEHUS LIEH Ha IICHHbIE
Oymaru, nepeaHHbIe Knuenty
bpokepa. Kmuent bpokepa o00s3aH
BEPHYTH LIEHHbIE OyMaru He3aBUCUMO OT
U3MEHEHUs1 ux crtouMoctu. [lpu 3TOM
TEKyIIasi PHIHOYHAsI CTOMMOCTD II€HHBIX
Oymar MOXXeT 3HaYUTEIbHO MPEBBICUTH
UX CTOMMOCTb IIpU II€PBOHAYAIBHOU
IPOJaXe.

CoBepmias  Craenky, OPUBOIAILYIO K
HEMOoKphITON no3unuu, Kinuent bpokepa
HECET LICHOBOM PUCK KakK II0 aKTHUBaM,
npuoOpeTeHHbIM  Ha  COOCTBEHHBIE

CpeacTBa, TakK n Io aKTHUBaM,

securities) exceeds the Broker's Client's own
funds and in case of an unfavorable change
in market prices for the Broker's Client, the
amount of losses may equal or even exceed
the amount of funds accepted for calculating
the Margin Level, which leads to the loss of
part or all of the funds (assets) of the Broker's
Client. Also, when the Broker's Client makes
Transactions leading to an uncovered
position, the Broker's Client has the
following additional types of risks:

The risk of non-execution or partial
execution of the Order to make Transactions
resulting in an uncovered position at the
discretion of the Broker.

By entering into a Transaction resulting in an
uncovered position, the Broker's Client bears
the risk of an increase in the price of the
securities transferred to the Broker's Client.
The Broker's client is obliged to return the
securities regardless of the change in their
value. At the same time, the current market
value of securities may significantly exceed
their value at the initial sale.

When making a Transaction leading to an
uncovered position, the Broker's Client bears
the price risk both for assets acquired with
his own funds and for assets that are
collateral for the Client's obligations to the
Broker. Thus, the amount of assets exposed
to the risk of adverse price changes is greater
than in normal trading. Accordingly, losses
can occur on a large scale compared to
trading only using the Broker's Client's own
funds.

The Broker's Client undertakes to maintain a
sufficient level of security for his obligations
to the Broker, which, under certain
conditions, may lead to the need to conclude
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SABIISIOIIUMCS obecrieueHreM
0053aTeNbCTB Knuenta nepen
bpokepom. Takum oOpazom, BeaMYMHA
AKTUBOB,  TOJIBEPTAIOIIUXCS  PUCKY
HEOJArONPHUAITHOTO HM3MCHCHHS IICHBI,
Oospllie, HEXEMWM TP OOBIYHOU
Toprosiie. COOTBETCTBEHHO U YOBITKU
MOTYT HACTYIUTh B OOJBIIUX pazMepax
[0 CPaBHEHHUIO C TOPTOBJICH TOIBKO C
HCIIOJIb30BaHNEM COOCTBEHHBIX CPEJICTB
Knuenta bpokepa.

Knuent Bpoxepa 00s13yeTcs
MOJIJICP)KUBATh JOCTATOYHBIA YPOBEHB
obOecrieueHUsT  CBOMX  00S3aTENIbCTB
nepen bpokepom, 4To B Ompe/esieHHbIX
YCIIOBUSAX MOKET MOBJICYb
HEOOXOMMOCTh  3aKJIIOUEHHS  CHETOK
MOKYIIKH/TIPOJAaKN BHE 3aBUCUMOCTH OT
TEKYIIETO COCTOSIHUSI PHIHOYHBIX IIEH U
TEM CaMbIM pean3aIfi0 PUCKOB IIOTEPH

JI0X0J1a, pUCKa IOTEPU UHBECTUPYEMBIX

CpeACTB 17001 pHCK OTEPb,
HPEBBIIAIOIINX UHBECTHPYEMYIO
CyMMYy.

[Tpu neGnarompusitHoM s Kiuenra
Bbpoxkepa JBUKECHHUH LIEH JUTS
noAJiepKaHusl  YpPOBHSI  MapXu B
ClIyyasx, MIPEAYCMOTPEHHBIX
BHYTPCHHUMU JOKyMEHTamMu bpokepa,
IToznmms Knmenta bpokepa wmoxer
OBITh MPUHYAUTEIHHO JIMKBUAUPOBAHA,
YTO MOXKET IPUBECTH K pealu3aluu
pUCKAa TOTEPHU JOXOJA, PUCKA IOTEPHU
UHBECTUPYEMBIX CPEACTB WIM pPHUCKA

MIOTEPB, MIPEBBIIIAOIINX

WHBECTHPYEMYIO CYMMY.

Puck cosepumienuss onepanuii  Ha

CpouyHOM pBbIHKE - PHCK, CBS3aHHBIN C

purchase / sale transactions, regardless of the
current state of market prices, and thus the
realization of the risks of loss of income, the
risk of losing invested funds or the risk of
losses exceeding the invested amount.

In case of unfavorable price movement for
the Broker's Client to maintain the Margin
Level in cases stipulated by the Broker's
internal documents, the Broker's Client's
Position may be forcibly liquidated, which
may lead to the realization of the risk of loss
of income, the risk of loss of invested funds
or the risk of losses exceeding the invested
amount.

Risk of transactions on the Derivatives
Market - the risk associated with the
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BO3MOKHOCTBIO OTEPh pu
COBEPILEHUH CHEJIOK C UHCTPYMEHTAMHU
Cpounoro peiHKa  (¢prOYepcH U
OTIIIUOHBI).

IIpu coBeplieHUM CHEIOK Ha CPOYHOM
peiHke KineHT AomkeH uMeTh B BHIY
cienymrliee:

Pacuernbie u Kimpunrossle Ilanarst
Toprobsix CHUCTEM MIPOU3BOAAT
€XKETHEBHOE HCYHCIICHHE
BApUALIMOHHON Map>kK1 B COOTBETCTBUH C
KOTUPOBATHHBIMH LICHaMHU,
YCTaHABJIMBAEMBIMU I10 UTOraM TOPTrOB.
B cBs13u ¢ atum, Kitnent bpokepa moxer
B CpPaBHHUTEIBHO KOPOTKUH MEpUOJ]
BPEMEHHU NOTEPSATh BCE CBOU CPENICTBA,
JICTIOHUPOBAHHBIE B BUJIE TAPAHTUITHOTO
obecnieuenus. C pyroil CTOPOHBI, AJIA
noanepxkanuss  no3uuu  Kimenra
Bbpokepa ot Knuenrta bpokepa moxer
noTpedboBaTbCs BHECTH CpPEACTBA Ha
MOKPBITUE TMOTEPH IO BAPUALMOHHOMN
Map)Ke 3HAUUTEIBHOIO pa3Mepa U B

kopoTkuii cpok. Eciu Kiment Bpokepa

HC CMOXKCT BHCCTH 9TH
JOITIOJITHUTCIIbHBIC cpeacTBa B
YCTAaHOBJI CHHBIN CpPOK, TIO3U M A

Knuenta  bpokepa  Moxer  ObITh
MPUHYAUTETHHO 3aKPhITa C YOBITKOM, U
Knuent Bpokepa OynieT 0TBETCTBEHHBIM
3a 000 oOpa3zoBaBIIMIICS B
pe3ynbTaTe 3TOro Ae(UIIUT CPECTB.

[Ipu omnpeneneHHbIX CIOXKUBIIUXCS Ha
pPBIHKE  YCIIOBUAX  MOXET  CTaTh
3aTPYIHUTEIBHBIM WA HEBO3MOXKHBIM
3aKphITUE OTKPBITOW mo3unmu Kinenra
Bbpokepa. D10 MOXeT MNPOU30NTH,

Halmpumep, Korjga B CHITY 6LICTpOFO

possibility of losses when making
transactions with  Derivatives  Market
instruments (futures and options).

When making transactions on the derivatives
market, the Client must bear in mind the
following:

The Settlement and Clearing Houses of the
Trading Systems calculate the variation
margin on a daily basis in accordance with
the quotation prices established at the end of
trading. In this regard, the Broker's Client
may, in a relatively short period of time, lose
all his funds deposited in the form of
collateral. On the other hand, in order to
maintain the position of the Broker's Client,
the Broker's Client may be required to
deposit funds to cover losses on variation
margin of a significant amount and in a short
time. If the Broker Client fails to deposit
these additional funds within the due date,
the Broker Client's position may be forced to
close at a loss and the Broker Client will be
liable for any resulting shortfall in funds.
Under certain prevailing market conditions,
it may become difficult or impossible to
close an open position of a Broker's Client.
This can happen, for example, when trading
is suspended or restricted due to rapid price
movements.

Orders aimed at limiting the loss of the
Broker's Client will not necessarily limit the
losses of the Broker's Client to the expected
level, as in the current market situation it
may not be possible to execute such an Order
at the agreed price.

The Broker hereby warns the Client that in
certain cases, in order to minimize the risk of
non-fulfillment of obligations by exchange
trading participants and their clients:
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JIBIDKEHUS LeH TOpTH Ooymyt

IMPHUOCTAaHOBJICHEI UJIM OI'PaHUYCHBI.

[Topyuenus, HallpaBJICHHbIE Ha
OrpaHUYCHUE yOBITKA Kimmenra
bpokepa, HeoOs3aTeIbHO OrpaHUYAT

yoeiTk  Knumenta  Bpokepa 1o
MPEJIoJIaraéMoOro ypoBHS, TaK Kak B
CIOXUBILIEWCS Ha PBIHKE CHUTYyallUd
MOXET

OKa3aTbCiA HCBO3MOKHBIM

ucronHuTh  Takoe Ilopydyenue 1o
OTOBOPEHHOM LIEHE.

Hacrossmum  bpokep npenynpexaaer
KimeHra, 94To B ONpEIENICHHBIX CIIyqasix
B neiIAax

MHHUMMU3aAIUHU pUCKa

HCUCIIOJIHCHUA 0053aTeNLCTB
Y4aCTHHUKaMHA 6I/Ip)I(eB0ﬁ TOPTOBJIM U UX
KINCHTaMU:

cucremMa HNMECT

Toprosas [IpaBo

MPUHYAUTCIIBHO 3aKPbITh IIO3U1IHn

YY4aCTHUKOB u ux Kinenros,
[IPUOCTAHOBUTH WJIA OI'PAHUYUTB TOPTH;
bpokep umeeTr npaBo NPUHYIUTEIBHO
3akpbITh no3unuu  KnmeHra u o ero
KIJINEHTOB;

bpokep umeer npaso nare [lopyudenue
Toprosoii cucrteMe Ha IPUHYAUTEINBHOE
3aKphITHE MO3UIUI cBOMX KiMeHTOB.
IIpu sTtom Kimentr bpokepa moxer
HEJIONOIY4UTh NPUObLIb, TUOO0 MOHECTH

yobITKH. B »TOM cnyuae Bbpokep He

KOMIIEHCHPYET Knuenty
HEJOMOJIYUeHHYI0  IpHObUIb,  JTHOO
yOBITOK.

Hacrosmum Bbpokep oOparmaer

BHUMaHue Kimenra Ha TO, 4TO
KOTUPOBKH Ha pBIHKE (PBIOYEPCHBIX WU
ONIMOHHBIX KOHTPAaKTOB MOTYT
3HAYUTEIILHO U3MEHATHCS KaK B TCYCHUE

AHA, TaK U OT OAHOTO TOPrOBOTO IHSA K

The trading system has the right to forcibly
close the positions of participants and their
Clients, suspend or limit trading;

The Broker has the right to forcibly close the
positions of the Client and his clients;

The Broker has the right to instruct the
Trading System to forcefully close the
positions of its Clients.

In this case, the Broker's Client may receive
less profit or suffer losses. In this case, the
Broker does not compensate the Client for
lost profit or loss.

The Broker hereby draws the attention of the
Client to the fact that quotes on the market of
futures and options contracts can change
significantly both during the day and from
one trading day to another. In view of this,
all disputable issues that arise when trading
futures and options contracts should be
resolved immediately.
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opyromy. BBugy sroro, Bce cropHBIE

BOIIPOCHI, BO3HHUKAKOIIUEC IIPpU TOPI'OBJIC

(bBrOYEepCHBIMU U OMIIUOHHBIMU
KOHTPaKTaMH, cienyer pewaTb
HE3aMEJINTEIIBHO.

Taxske CUHUTAaEM HE00X0IMMbIM
OTMETUTb, YTO BCe BbIIIECKA3aHHOE
He HMeeT LeJiblo 3acTaBuTh Kimenra
Bpokepa 0TKA3aThCH or
OCYyIEeCTBJICHUS onepanui Ha
¢punancosom peiHke B KP, a aumb
npu3BaHo nomo4yb KimeHTy NOHATH
PMCKH  3TOro  BHAa  Ou3Heca,
OonmpeAeJuTh  HMX  NPHEMJIEMOCTD,
peajbHO OLECHUTH CBOM (PDMHAHCOBBIC
1eJIM M BO3MOKHOCTH U OTBETCTBEHHO
MOAOMTH K PpelIeHHI0 BOIpoca o

BbIOOpE NHBECTHLMOHHOM CTPATeruu.

Paznen 2 JEKJIAPAIIUA O
PUCKAX,

CBSI3aHHBIX C 3aKJIFOYEHHEM JIOTOBOPOB,
SBIISIOIINXCS MIPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTaMH, B TOM
yricie Oa3MCHBIM aKTHBOM KOTOPBIX
SIBIISTIOTCSI IICHHbIC Oymaru
MHOCTPaHHBIX SMHUTEHTOB
(MHOCTpaHHBIE LIEHHBbIE OyMmaru) HWiH
WH/ICKCHI, pAacCYMTAaHHBIE HWCXOAS W3
CTOMMOCTH TaKHX IIEHHBIX Oymar
Llenbio HacTosmen Hexnapauu
ABISIETCA ~ TpeAoCTaBlieHHe  oOriei
uHpopMauu 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C 3aKIIOYCHHUEM JIOTOBOPOB,
SIBIISTFOTIIAX CST MIPOU3BOTHBIMA
(UHAHCOBBIMU UHCTPYMEHTaMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS

IICHHBIC 6YMaFI/I HWHOCTPAaHHBIX

We also consider it necessary to note that
all of the above is not intended to force the
Broker's Client to refuse to carry out
operations in the financial market in the
Kyrgyz Republic, but is only intended to
help the Client understand the risks of this
type of business, determine their
acceptability, realistically assess their
financial goals and capabilities and
responsibly approach decision on the
choice of investment strategy.

Section 2 RISK DECLARATION,

related to the conclusion of contracts that are
derivative financial instruments, including
whose underlying assets are securities of
foreign issuers (foreign securities) or indices
calculated based on the value of such
securities.

The purpose of this Declaration is to provide
general information on the main risks
associated with the conclusion of contracts
that are derivative financial instruments, the
underlying asset of which is securities of
foreign issuers or indices calculated on such
securities  (hereinafter referred to as
derivative financial instruments with a
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SMHUTCHTOB WIN WHJICKCHI,
paccyMTaHHBIE IO TAaKHUM IICHHBIM
Oymaram (mamee —  MPOU3BOJHBIC
¢duHaHCOBBIE MHCTPYMEHTHI c
UHOCTPAaHHBIM  Oa3MCHBIM AKTHUBOM).
3aKI0YCHUE yKa3aHHBIX JIOTOBOPOB
CBSI3aHO C PHUCKAMH, XapaKTCPHBIMU JIJIS

BCEX IMPOU3BOJHBIX q)HHaHCOBBIX

UHCTPYMEHTOB, a TaKXKe
creunuyecKkuMu pucKamy,
00yCJIOBICHHBIMU UHOCTPAHHBIM

MIPOUCXO0KICHHEM 0a3UCHOTO aKTHBA.
Pucku, cBsizaHHble ¢ MPOU3BOAHBIMHU
(prHAHCOBHIMM HHCTPYMEHTAMM
JlaHHbIE HMHCTPYMEHTBHI TMOJIXOIAT HE
BceM Knmentam bpokepa. bosee Toro,
HEKOTOpbIE BH/IbI MIPOU3BOIHBIX
(buHAHCOBBIX MHCTPYMEHTOB
COMPSIKEHBI C OOJIBIITUM YPOBHEM PHUCKa,
yeM gpyrue. Tak, Ipu IOKyIKe
OMNIMOHHOTO KOHTpakTa MOTEPHU
Knuenra  Bpokepa He  mpeBbICAT
BEJIMYUHY YIUTa4€HHBIX MIPEMUH,
BO3HArpaxJaeHus " pacxomos,
CBS3aHHBIX C HUX  COBEPLICHUEM.
[Iponaka ONIIMOHHBIX KOHTPAKTOB C
TOUKM 3pEHUS pHUCKAa KIHEHTa W
3aKiIroueHre (PhIOYEPCHBIX KOHTPAKTOB,
dbopBapIHBIX KOHTPAKTOB M  CBOII
KOHTPAaKTOB  COINOCTaBUMBI — TIpH
OTHOCHUTEIIHO HEOOIBIINUX
HEOJaronpusATHRIX KOJEOAHUSIX IIEH Ha
ppiHKE Bbl  moaBepraeTech  pHCKY
3HAUUTENBHBIX YOBITKOB, MPH 3TOM B
ciy4ae Tpofakd  (BIOYEPCHBIX U
(dbopBapAHBIX KOHTPAKTOB M MPOJAKHU
OTNIIMOHOB HA TOKYINKY (OMIIMOHOB
«KOJUT») HEOTPAHUYECHHBIX YOBITKOB. C

Y4Y€TOM 3TOr0, COBCPHICHUEC CACIIOK IIO

foreign underlying asset). The conclusion of
these agreements is associated with risks
specific to all derivative financial
instruments, as well as specific risks due to
the foreign origin of the underlying asset.

Risks associated with derivative financial
instruments

These tools are not suitable for all Broker's
Clients. Moreover, some types of derivative
financial instruments carry a higher level of
risk than others. So, when buying an option
contract, the losses of the Broker's Client will
not exceed the amount of the paid premium,
remuneration and expenses associated with
their commission. Selling option contracts in
terms of client risk and entering into futures,
forwards and swap contracts are comparable
- with relatively small adverse price
fluctuations in the market, you are exposed
to the risk of significant losses, while in the
case of selling futures and forward contracts
and selling call options (options “call") of
unlimited losses. With this in mind,
transactions for the sale of option contracts
and the conclusion of futures and forward
contracts can only be recommended to
experienced investors with significant
financial ~ capabilities and  practical
knowledge in the application of investment
strategies.

This declaration also applies to derivative
financial instruments aimed at reducing the
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MpOJake OMIIMOHHBIX KOHTPAaKTOB U
3aKIJIIOUEHUE (brOYEPCHBIX u

(dbopBapAHBIX KOHTPAKTOB MOXKET OBITh

PCKOMEHOOBAHO TOJBKO OIIBITHBIM
WHBECTOpaM, 00J1a1ar01UM
3HAYUTEITBHBIMU (UHAHCOBBIMU
BO3MOXHOCTSIMH ¥ TPAKTUYECKUMHU

3HAHUSIMH B OOJACTH  TMPUMCHCHHUS
VHBECTULIMOHHBIX CTPATETUM.

Hacrosimias  gexiapauusi  OTHOCUTCSA
TaK)Xe M K TPOU3BOJHBIM (PTHAHCOBBIM
WHCTPYMEHTaM, HAalpaBJICHHbIM  Ha
CHI)KEHUE PUCKOB JPYrUX ONepauuii Ha
BaumarensHO

(OHIOBOM  DBIHKE.

OllCHUTe, Kak Bamwm npousBogHbIC
¢dbuHaHCOBBIE UHCTPYMEHTBI
COOTHOCSTCS C OICPAIHMSIMH, PUCKHU TI0
KOTOpPBIM BBl HaMepeHbI OrpaHUYIUTh, U
ybenuTech, uTo 00beM Bamel mo3unmu
HA CPOYHOM pBIHKE COOTBETCTBYET
00beMy TO3MIMM Ha CIOT pBIHKE,
KOTOpYyIo Bl xemxupyere.

PoiHOYHBII (HIEHOBOI) PUCK

o0miero

[Tomumo PBIHOYHOTO

(LIEHOBOTO) pHCKa, KOTOPBIA HeEceT

Knuent  bpokepa,  coBepuaromui
olepalru Ha pbIHKE [IEHHbIX OyMmar, Bbl,

B Ciy4yae 3aKJIOYeHHUs (BIOYEPCHBIX,

dbopBapIHBIX W  CBOI  JOTOBOPOB
(KOHTPaKTOB), a TaKXe B cly4yae
OPOJaXH  ONIMOHHBIX  KOHTPAKTOB,

Oynere HECTH PHUCK HEOJIarompHusiTHOTO
W3MEHEHUsI IIeHbl Kak ()UHAHCOBBIX
WHCTPYMEHTOB, SBJISIOMINXCS Oa3UCHBIM
AKTUBOM TIPOU3BOJHBIX (DUHAHCOBBIX
WHCTPYMEHTOB, TaK H PHCK B
OTHOIIIEHUN aKTHBOB, KOTOPBIE CIy>KaT

o0ecrieueHueM.

risks of other transactions in the stock
market. Carefully evaluate how your
derivative financial instruments relate to the
transactions you intend to limit the risks of,
and make sure that the size of your
derivatives market position matches the size
of the spot market position that you are
hedging.

Market (price) risk

In addition to the general market (price) risk
borne by the Broker's Client, who makes
transactions in the securities market, you, in
the event of the conclusion of futures,
forward and swap agreements (contracts), as
well as in the event of the sale of option
contracts, will bear the risk of adverse price
changes as financial instruments that are the
underlying asset of derivative financial
instruments, and the risk in relation to assets
that serve as collateral.

In the event of an unfavorable price change,
you may lose funds that are collateral for
derivative financial
relatively short period of time.

instruments in a
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B ciy4ae HE0IaronpusTHOTO

W3MEHEHUs IieHbl Bpl MoXeTre B
CPaBHUTEIBHO KOPOTKHUM CPOK MOTEPATH
CPEIICTBA, SBIIIOIINECS OOECTIeUeHHUEM
HpOI/ISBOI[HbIX (I)I/IHaHCOBBIX
WHCTPYMEHTOB.

Puck qukBuaHOCTH

Ecnu Bama naBecTHIIMOHHAS CcTparerusa

npeaycmaTrpuBacT BO3MOXXHOCTB
BO3HHUKHOBCHUA HCO 6XOIII/IMOCTI/I
3aKpPbITHUA IIO3UIIHUH 110

COOTBCTCTBYIOLIEMY KOHTPAKTY (I/IJ'II/I

3aKJII0UYECHUS CIENKHU c WHBIM
KOHTPAKTOM, KOTOpasi CHUXKaeT PUCK IO
JTAHHOMY

KOHTpaKTy),  oOparaiire

BHHMMAHHC Ha JIMKBUJIHOCTDB
COOTBCTCTBYIOIINX KOHTPAKTOB, TAK KaK

3aKpPbITHUC MO3UIMN MO HEJIUKBUIHBIM

KOHTpaKTaM MOXKET IMPUBCCTU K
3HAYUTCIIbHBIM JOITOJIHUTECIIbHBIM
y'6 BITKAM B CBS3M C HX HHU3KOHU

JUKBUIHOCTBIO. OOpaTuTe BHUMAaHHE,
YTO, KaK MPaBWJIO, KOHTPAKTHI ¢ Oosee
OTOAaJICHHBIMU CpOKaMI/I HUCITIOJITHCHU A
MeHee IJIMKBUIHBIE TIO0 CPaBHEHHUIO C
KOHTPAaKTaMH C OJIM3KUMHU CpPOKaMHU
WCIIOJTHCHMSI.

Ecnun 3akmtouensslii Bamu  nmorosop,

SIBJ'ISIIOHII/II\/JICSI IMPONU3BOJHBIM
q)HHaHCOBBIM HHCTPYMCHTOM,
HCJIIMKBUIACH, W Yy Bac Bo3Hukia
H606X0,ZII/IMOCTI) 3aKpBITh  MMO3HULUIO,

00s3aTeNbHO paccMaTpHUBaiiTe MOMHMO

3aKPbITHUA IIO3HUIINH 10 AaHHOMY

KOHTPAKTY AJIbTCPHATUBHLIC BAPUAHTLI

HCKIIIOYCHU A pUCKa oCcpeaACTBOM
3aKJIFOYCHHUA CIACIJIOK C HWHBIMH
IMPONU3BOJAHBIMHU (i)I/IHaHCOBI)IMI/I

HHCTPYMCHTAMU HJIL C 0a3UCHBIMU

Liquidation risk

If your investment strategy provides for the
possibility of the need to close a position
under the relevant contract (or enter into a
transaction in another contract that reduces
the risk under this contract), pay attention to
the liquidity of the relevant contracts, since
closing positions in illiquid contracts can
lead to significant additional losses in due to
their low liquidity. Please note that, as a rule,
contracts with more distant maturities are
less liquid compared to contracts with close
maturities.

If the contract you entered into, which is a
derivative financial instrument, is illiquid,
and you have a need to close the position, be
sure to consider, in addition to closing the
position under this contract, alternative
options for eliminating risk by entering into
transactions with other derivative financial
instruments or with underlying assets. Using
alternative options may result in lower
losses.

At the same time, difficulties with closing
positions and losses in price can lead to an
increase in losses compared to ordinary
transactions.

Your Orders aimed at limiting losses may not
always limit losses to the expected level,
since, within the framework of the current
market situation, the execution of such
Orders at the price you specified may not be
possible.
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aKTUBaMHU. Hcnonb3oBanue

IbTCPHATUBHBIX BAPUAHTOB  MOKET
IPUBECTU K MEHBIIIUM YOBITKAM.

IIppu >TOM TPYIHOCTH C 3aKpPBITUEM
MO3ULIMA W TIOTepU B ILEHE MOIYT
IPUBECTH K YBEIMYEHHIO YOBITKOB I10
CPaBHEHMIO ¢ OOBIYHBIMU CIICIIKAMHU.
Bamm IlopydeHus, HampaBlIeHHbIE Ha
orpaHu4eHue yObITKOB, HE BCETAa MOTYT
OTrpaHUYUTh OTEpH 10
IIPEJII0JIaraéMOro ypoBHS, TaKk KakK B
paMKax CKJIAIbIBalOLICHCS Ha pPBIHKE
CUTyal 1 VICIIOJIHCHHE TaKoro
Ilopydyenuss nmo ykaszaHHou Bamu nene

MOXKET OKa3aTbCiA HCBO3MOKHBIM.

Orpanunyenue pacnopsKeHust
cpeIcTBaMHu, SIBJISIIOIMMHUCS
olecrieueHneM

HNmymectBO  (4acTh ~ UMYIIECTBA),

IMpHUHAJICKAIIICC BaM, B PpC3yJbTaTeC

3aKIIIOYCHUA J0roBopa, SABJIAIOLICTOCA

MMPONU3BOJHBIM (1)I/IHaHCOBI>IM
HHCTPYMCHTOM, 6y,HeT SABJIATBCA
oOecrieyeHHEM UCIIOJHEHWs  Bammx

00s3aTeNIbCTB MO JIOTOBOPY |
pacropspKkeHue UM, TO eCTh
BO3MOJKHOCTh  cOoBepmieHus  Bamu
CIEJIOK C HHUM, OyAeT OrpaHHYeHO.
Pazmep oOecrieyeHuss HU3MEHsETCS B
HOPSIZIKE, MIPEAYCMOTPEHHOM
JIOTOBOPOM (cieunduxarnmeit
KOHTpAaKTa), U B pe3ynbrare Bol Mmoxkere
ObITh OTPaHUYEHBl B BO3MOXKHOCTH
pacrnopspkaTbCcss CBOMM HMYIIECTBOM B
0OJIbIIEH CTETIeHU, YeM JI0 3aKIIIOUEHUs
JI0TOBOpA.

Puck nNpHMHYIMTEJBHOr0 3aKPBLITHS

NO3UINH

Restriction on the disposal of funds that
are collateral

The property (part of the property) owned by
you as a result of the conclusion of an
agreement that is a derivative financial
instrument will serve as a security for the
fulfillment of your obligations under the
agreement and its disposal, that is, the
possibility of you making transactions with
it, will be limited. The amount of the security
changes in the manner prescribed by the
agreement (contract specification), and as a
result, you may be limited in your ability to
dispose of your property to a greater extent
than before the conclusion of the agreement.

Risk of forced closing of a position
An unfavorable price change may result in
the need to deposit additional funds in order
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HeOnaronpusiTHOe W3MEHEHHE IIEHBI
MOXET TIPUBECTH K HEOOXOJUMOCTH
BHECTHU JIOTIOJTHUTEIIBHBIE CPEICTBA JIJIs
TOT0, 4TOOBI MPUBECTH OOECICUYCHUE B
COOTBETCTBHUE c TpeOOBaHUAMU
HOPMATUBHBIX aKTOB M bpokepckoro
JIOTOBOPA, YTO JIOJDKHO OBITh C/ICTAaHO B
KOPOTKHH CPOK, KOTOPOTO MOXXET OBITH
HenoctatoyHo Juisi Bac. Bam Opokep
(bpokep) B sTOM ciydae BmpaBe 0e3
Bamrero JOMOJHUTENBHOTO  COTJIACHS

(IIPUHYAUTCIIBHO 3aKPbLITh IMO3ULIUIOY,

TO €CTh 3aKJIIOYUTH A0TroBOp,
$IBJI$IIOHII/II\/JIC$[ IMPONU3BOJAHBIM
q)HHaHCOBBIM HHCTPYMCHTOM, nimn

HpI/IO6pCCTI/I OCHHBIC 6YMaFI/I 3a CUCT

Bamux  JOEHEXHBIX  CPEACTB, WIH
nponarh Bamu meHHble Oymaru. OTo
OBITH

MOXKECT CACIaHO 10

CYLIECTBYIOIIUM, B  TOM  4YHCIe
HCBBITOAHBIM, LC€HaAM W IIPUBECTU K
BO3HHUKHOBEHUIO y Bac yOBITKOB.

[IpuHyauTENBPHOE 3aKpBITUE MO3ULUU
HaIpaBJIEHO Ha YIPABIEHUE PUCKAMHU.
Bbl MoOXkeTe MOHECTH 3HAa4YMTEIbHBIC
yOBITKM HECMOTpsl Ha TO, YTO IOCIe
3TOr0 M3MEHEHHUE IIeH Ha (PMHAHCOBbIE
WHCTPYMEHTBI MOKET IIPUHATH
OnaronpusiTHoe Juid Bac HampaBieHue,
u Bbl nomyunnun Obl J0X0J, eciu Obl

Bamia mo3unus He ObLTa 3aKphITa.

Puckn 00YyCJI0BJICHHBIE
) Yy

I/IHOCTpaHHBIM nponcxomeﬂneM
0a3MCHOT0 aKTHBA

Cucmemnvie pucku. IIpuMEHUTENHHO K
0a3uCHOMY  aKTHBY  IPOU3BOJHBIX
(1)I/IHaHCOBI)IX I/IHCTPYMeHTOB — IIEHHbIM
6YMaFaM I/IHOCTpaHHI)IX OSOMUTCHTOB U

HHJACKCAM, pPAaCCYUTAHHBIM II0 TaKUM

to bring the collateral in line with the
requirements of regulations and the
Brokerage Agreement, which must be done
in a short time, which may not be enough for
you. In this case, your broker (Broker) has
the right, without your additional consent, to
"force close the position”, that is, to conclude
an agreement that is a derivative financial
instrument, or to purchase securities at your
expense, or to sell your securities. This can
be done at existing, including unfavorable,
prices and lead to losses for you.

Forced closing of a position is aimed at risk
management. You may incur significant
losses despite the fact that after that the
change in the prices of financial instruments
may take a favorable direction for you, and
you would have received income if your
position had not been closed.

Risks associated with the foreign origin of
the underlying asset

System risks. With regard to the underlying
asset of derivative financial instruments -
securities of foreign issuers and indices
calculated on such securities, systemic risks
inherent in the Russian stock market are
supplemented by similar systemic risks
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LEHHbIM OymaraM, CHUCTEMHbIE PHUCKH,
CBOWMCTBEHHbIEC pOCCUICKOMY
(GOHIOBOMY  PBIHKY  JIOTIOJHSIFOTCS

AHAJIOTUYHBIMU CUCTCMHBIMH PHCKaMU,

CBOVMCTBEHHBIMHU CTpaHe, rae
BBIITYLIEHbI WU oOpatnarorcs
COOTBETCTBYIOLIHE WHOCTpPaHHbIE
neHHele  Oymarm. K oCHOBHBIM

¢dakTopaMm, BIUSIONIMM Ha YPOBEHb
CHUCTEMHOI'O PHCKa B LI€JIOM, OTHOCATCS
HOJUTUYECKAs CUTYyalMsl, 0OCOOEHHOCTH
HallOHAIBHOTO 3aKOHO/JIaTEIbCTBA,
BAJIFOTHOTO peryjaupoBaHus u
BEPOSITHOCTh UX MU3MEHEHHUsI, COCTOSIHHE
roCyJapCTBEHHbIX (PMHAHCOB, HAJIUYUE
U CTENEHb pPAa3BUTOCTH (PUHAHCOBOM
CHUCTEMBI CTpaHbl MECTAa HaXOXKJCHUs
auna, O00s3aHHOTO IO HMHOCTPAaHHBIM
LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOro pHucKa MOTYT
OKa3blBaTh BIIMSIHUE W MHOTHE JIPyTHE
(GakTopbl, B TOM 4YHCIIE€ BEPOSITHOCTH
BBEJICHUS OTPAaHUYEHUI HA NHBECTULIUU
B OTJEJBbHBIE OTPACIN dKOHOMMKHU HIIU
BEPOSITHOCTD OJIHOMOMEHTHOM
JICBAJIbBAIIMM HAIIMOHAJIBHOM BAIIFOTBHI.
OO61menpuHsITON WHTErPAIBHON
OLICHKOU CUCTEMHOTI0 pucka
WHBECTULMI SIBISIETCA  «CYBEPEHHBIN
PEWTHHI» B WHOCTPAaHHOW  WJIM
HallMOHAJIIBHOM BaJIOTE, MPUCBOEHHBIN
CTpaHe, B KOTOPOM 3aperucTpUupOBaH
HYMHUTEHT MHOCTPAHHOM IIEHHOH Oymary,
MEXYHapOAHBIMU PENUTHUHTOBBIMU
arerrcteamu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, onHako
clelyeT UMETh B BUAY, YTO PEUTHHIU

SABJIAOTCA JIMIIb OPUCHTHPAMHU U MOT'YT

inherent in the country where the relevant
foreign securities are issued or circulated.
The main factors affecting the level of
systemic risk in general include the political
situation, the specifics of national legislation,
currency regulation and the likelihood of
their change, the state of public finances, the
presence and degree of development of the
financial system of the country where the
person liable for foreign securities is located.
The level of systemic risk can also be
influenced by many other factors, including
the likelihood of restrictions on investment in
certain sectors of the economy or the
likelihood of a one-time devaluation of the
national currency. The generally accepted
integral assessment of the systemic risk of
investments is the "sovereign rating” in
foreign or national currency, assigned to the
country in which the issuer of the foreign
security is registered, by the international
rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should
be borne in mind that the ratings are only
guidelines and may not correspond to the real
situation at a particular moment.

Currently, the legislation allows Russian
investors to conclude contracts that are
Russian derivative financial instruments, the
underlying asset of which is securities of
foreign issuers or indices calculated on such
securities. Meanwhile, there are risks of
changes in regulatory approaches to relevant
transactions, as a result of which it may be
necessary to make transactions aimed at
terminating  obligations  under these
agreements, contrary to your plans.
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B KOHKPETHBIN MOMEHT HE
COOTBETCTBOBAThH PEATbHOM CUTYallUH.

B Hacrosiee BpeMsi 3aKOHOJIATEIbCTBO
JIOIIyCKaeT BO3MOXKHOCTb 3aKJIIOUCHHUS
POCCHIICKMMH MHBECTOPAMH JIOTOBOPOB,
SIBIISTFOLITX CST POCCHHCKIMHU
HPOU3BOAHBIMU (bMHAHCOBBIMU
UHCTPYMEHTaMH, OAa3MCHBIM aKTHBOM
KOTOPBIX SIBISIIOTCS LIEHHBIE OyMaru
MHOCTPAHHBIX YMUTEHTOB HJIM UHJICKCHI,
pacCUMTaHHBIE 10 TAaKUM IICHHBIM
Oymaram. Mexay TeM, CYyILIECTBYIOT
PUCKH  W3MEHEHHsI  PETYJSTHBHBIX
HOAXOJI0B K COOTBETCTBYIOLIHM
OlepalysiM, B pe3yIbTaTe 4ero MOXKET

BO3HUKHYTbH HCO6XOI[I/IMOCTB COBCpUIATH

CJ/ICTIKH, HaIPaBIICHHBIC Ha
MpeKparieHue 00s13aTeILCTB o
yKa3aHHBIM  JIOTOBOPaM,  BOIPEKHU

Bamum ninanam.
IIpasosyvle PpucKu. Heobxoanmo
OTJaBaThb ceO0e OT4eT B TOM, HYTO
WHOCTpaHHbIE ¢dbuHaHCOBBIE
WHCTPYMEHTHI, SIBIISIIOIIIUECS
0a3uCHBIMU aKTHBAaMU IPOU3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, HE BCET/IA
SBIITIOTCSL ~ AHAJIOTAMHU  KBIPTBI3CKUX
(UHAHCOBBIX MHCTPYMEHTOB. B mobom
ciay4yae, MpeAOoCTaBlsieMble 10 HUM
mpaBa M MpaBWia MX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTJIWYAThCA OT
npas KBIPTBI3CKUM (hMHAHCOBBIM
WHCTPYMEHTaM.

BosmoxHocTH cyneOHO# 3amuThl IpaB
o MIPOU3BOIHBIM (hMHAHCOBBIM
WHCTPYMEHTaM C WHOCTPAHHBIM
0a3uCHBIM  aKTUBOM MOTYT  OBITh
CYILIECTBEHHO OTpPaHHYCHBI

HEO0OXOIUMOCTBIO oOparnieHus B

Legal risks. It is necessary to be aware that
foreign financial instruments, which are the
underlying assets of derivative financial
instruments, are not always analogues of
Kyrgyz financial instruments. In any case,
the rights granted under them and the rules
for their exercise may differ significantly
from the rights to Kyrgyz financial
instruments.

The possibilities of judicial protection of
rights on derivative financial instruments
with a foreign underlying asset may be
significantly limited by the need to apply to
foreign judicial and law enforcement
agencies in accordance with established
rules, which may differ significantly from
those existing in the Kyrgyz Republic. In
addition, in most cases you will not be able
to rely on the protection of your rights and
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3apyOeKHbIE cyneOHbIe u
[IPaBOOXpPAHUTENbHbIE  OpPraHbl IO
YCTaHOBJICHHBIM [paBUJIaM, KOTOpPBIE
MOTYT CYIIECTBEHHO OTJIHWYaThCA OT
nercreyromux B KP. Kpome Toro, Bel B
OOJIBIIMHCTBE CJIy4aeB HE CMOXKETe
noJjlaratbCs Ha 3allUTy CBOUX IpaB U
3aKOHHBIX HHTEPECOB  KBIPTBI3CKUMH
YIOJIHOMOYEHHBIMUA OpPTraHaMH.

Packpeimue ungopmayuu. PackpwiTne
uH(bopMauu B OTHOIICHUHU
WHOCTPAHHBIX LEHHBIX Oymar,
SBIISTIOIIUXCST ~ Oa3WCHBIM  aKTHBOM
MIPOU3BOTHBIX (UHAHCOBBIX
WHCTPYMEHTOB, OCYIIECTBIISCTCA IO
IpaBuiaM, JEHCTBYIOIIMM 3a PyOexoM,
Y Ha aHTJIMICKOM s3biKe. OLIEHUTE CBOIO
TOTOBHOCTH aHaJIN3UPOBATH
nH(}OpPMAIIMIO HAa aHTJIMHCKOM SI3bIKE, a
TaKke TO, OHUMaeTe JIu Bbl oTianuus

Mexay npuHsaTteiMu B KP mpaswiamu

¢uHaHCOBOM OTUYETHOCTH,
Mex1yHapOIHBIMU CTaHapTaMH
(buHaHCOBOM OTUYETHOCTH WIH

npaBuiIaMd (UHAHCOBOM OTYETHOCTH,
110 KOTOPBIM MyOJIMKYyeTCst HH(pOpMaus
SMHUTEHTOM  HMHOCTPAaHHBIX  ILIE€HHBIX
Oymar.

Takke KBIPIBI3CKHE U  POCCHUNCKHE
OpraHM3aToOpbl TOProBIM U  (WIN)
OpOKepbl MOTYT OCYIIIECTBIISTh TIEPEBOT
HEKOTOPBIX JOKYMEHTOB
(uaopmaryn),

HHOCTPAaHHBIM 5MHUTCHTOM JJIA Bamero

PACKPBIBACMBIX

ynobctBa. B a3TOoM ciydae mnepeBon
MOYKET BOCTIPHHUMATHCSI
UCKJTIOUUTENIFHO KaK BCIIOMOTaTellbHas
uHpopManus K odunranbHO

PAaCKpPBITBEIM JOKYMECHTaM

legitimate interests by the Kyrgyz authorized
bodies.

Information  disclosure. Disclosure of
information in relation to foreign securities
that are the underlying asset of derivative
financial instruments is carried out in
accordance with the rules in force abroad and
in English. Assess your readiness to analyze
information in English, as well as whether
you understand the differences between the
financial reporting rules adopted in the
Kyrgyz Republic, International Financial
Reporting Standards or financial reporting
rules, according to which information is
published by the issuer of foreign securities.
Also, Kyrgyz and Russian trade organizers
and (or) brokers can translate some
documents (information) disclosed by a
foreign issuer for your convenience. In this
case, the translation can be perceived solely
as ancillary information to officially
disclosed documents (information) in a
foreign language. Always consider the
possibility of translator errors, including
number of those related to the possible
different translation of the same foreign
words and phrases or the lack of a generally
accepted Russian equivalent.
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(nHGOpMAIIMM) HA UHOCTPAHHOM SI3BIKE.
Bcerna  yuuthiBaiiTe  BEpOATHOCTH
OIIMOOK MEPEBOTYNKA, B TOM

YHUCIie  CBSI3aHHBIX C  BO3MOXKHBIM
Pa3IMYHBIM TIEPEBOIOM OJIHUX M TEX XKE
WHOCTpPaHHBIX CIIOB, M (pa3 wiu
OTCYTCTBHEM OOILIECIIPUHITOIO PYCCKOTO
HKBUBAJICHTA.
YuntsiBas BbILLIEU3JI02KEHHOE,
pexkomenayem Kimenram bpokepa
BHHMATEJbHO PACCMOTPETh BOIPOC O
TOM, SIBJISIIOTCSI JH pHCKH,

BO3HHKAKOIIIHE npu NMpOBECACHUMN

COOTBETCTBYIOLIMX onepanui,
NpHeMJIeMbIMH IS Kimenra
bpoxkepa ¢ y4eToM ero
HHBECTULHOHHBIX neJsei U

(prHaHCOBBIX BO3MOKHOCTEeH. /laHHast
Jlekjiapanusi He HMeeT CBOCH Le/bI0
3aCTaBUTh Kinuenra bpokepa
0TKa3aThCsl OT OCYLIECTBJICHHUS TAKHX
omepaunuii, a NPpU3BaHA NMOMOYb €My
OLICHUTb HUX PHCKH M OTBETCTBCHHO
MOAOMTH K PpeLIeHHI0 BOIpoca o
BbIOOpe CBOeH  MHBECTHLHHMOHHOM
cTparerMd M YCJOBHil J0roBopa c
bpokepoMm (ynpasiasiiomum).

Pa3nen 3 JEKJIAPALIUSA (0)
PUCKAX,

CBSA3aHHBIX C HHBECTUPOBAHMEM B
MHOCTpaHHbIE [IEHHbIE OyMaru.

Llenbio HacTosmen Hexnapanuu
ABIIA€TC  IpenocrasiieHne KiumeHty
UHPOPMALIMU O PHUCKAX, CBA3AHHBIX C
MPUOOPETEHUEM MHOCTPAHHBIX LEHHBIX
Oymar. MHOCTpaHHBIE IIEHHBIE Oymaru
MOTYT OBbITh MPHOOPETEHBI 32 pyOeKOM
WUIM Ha POCCUUCKOM, B TOM 4YHCIE

OpraHU30BaHHOM, (POHJIOBOM PBIHKE.

In view of the foregoing, we recommend
that the Broker's Clients carefully
consider whether the risks arising from
the conduct of relevant transactions are
acceptable for the Broker's Client, taking
into account his investment goals and
financial capabilities. This Declaration is
not intended to force the Broker's Client
to refuse to carry out such operations, but
is intended to help him assess their risks
and responsibly approach the issue of
choosing his investment strategy and the
terms of the contract with the Broker
(manager).

Section 3 RISK DECLARATION,
related to investing in foreign securities.

The purpose of this Declaration is to provide
the Client with information about the risks
associated with the acquisition of foreign
securities. Foreign securities may be
purchased abroad or on the Russian,
including the organized, stock market.
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Onepanusim c HHOCTPAHHBIMH
HEeHHbIMU OyMaramMmu npucyum oomue
PHMCKH, CBA3aHHbIE C ONEePALMSMHU HA
pbIHKE HEeHHBIX oymar, co
CJIeAYIOIUMHU 0COOCHHOCTSIMU:

Cucmemnvie pucku. I[pUMEHUTENBHO K
WHOCTPaHHBIM  I[IEHHBIM  Oymaram
CHUCTEMHBIE  pHUCKH, CBOMCTBEHHBIC
KBIPTBI3CKOMY, POCCUICKOMY
GOHIOBOMY  PBIHKY,  JOTOJHSIOTCS

AHAJIOTUYHBIMU CHUCTCMHBIMHU PUCKAMH,

CBOWCTBEHHBIMH CTpaHe, rre
BBIIYLICHBI WIH oOparatorcs
COOTBETCTBYIOIIHE WHOCTpaHHBIC

neHHole  Oymaru. K OCHOBHBIM
dakTopaM, BIHUSIOIIMM Ha YPOBEHb
CUCTEMHOI'O PHUCKa B 1I€JIOM, OTHOCSTCS
MOJIMTUYECKAs] CUTYyallUsl, OCOOEHHOCTH
HaAIMOHAJIbHOTO 3aKOHOJATEIbCTBA,
BaJIFOTHOTO pEryJINpOBaHHUs u
BEPOATHOCTb UX U3MEHEHUs, COCTOSHHE
roCy/1apCTBEHHBIX (PUHAHCOB, HaJIU4YKE
U CTENEHb pPAa3BUTOCTH (PUHAHCOBOM
CUCTEMBI CTpaHbl MeCTa HaXOXKIEHUS
Jauna, OO0s3aHHOTO 10 WHOCTPaHHOU
[IEHHOM Oymare.

Ha ypoBeHb cucTeMHOro pucka MOTyT
OKa3bIBaTh BIMSHUE U MHOTHE JIpyTHe
(bakTopsl, B TOM YHUCIIE BEPOSTHOCTb
BBEJICHUS] OTPAaHUYEHUN HAa NHBECTULIUU
B OTJEJbHbIE OTPACTH 3KOHOMHUKHU WU
BEPOSATHOCTD OJIHOMOMEHTHOM
J€BAIbBAIIMM HAI[MOHAJIbHONW BaJIIOTHI.
OO6menpuHTON MHTETPAJIbHON
OLICHKOH CHUCTEMHOTO pucKa
WHBECTUIMII B HHOCTPAHHYIO LIEHHYIO
Oymary ABJIAETCS «CYBEPEHHBIN
pEUTHHI» B  HMHOCTPAHHOM WU

HallMOHAJIbHON BaJIOTE, MPUCBOEHHBIN

Operations with foreign securities are
inherent in the general risks associated with
operations in the securities market, with the
following features:

System risks. With regard to foreign
securities, systemic risks inherent in the
Kyrgyz, Russian stock market are
supplemented by similar systemic risks
inherent in the country where the relevant
foreign securities are issued or circulated.
The main factors affecting the level of
systemic risk as a whole include the political
situation, the specifics of national legislation,
currency regulation and the likelihood of
their change, the state of public finances, the
presence and degree of development of the
financial system of the country where the
person liable for the foreign security is
located.

The level of systemic risk can also be
influenced by many other factors, including
the likelihood of restrictions on investment in
certain sectors of the economy or the
likelihood of a one-time devaluation of the
national currency. The generally accepted
integral assessment of the systemic risk of
investments in a foreign security is a
“sovereign rating” in foreign or national
currency assigned to the country in which the
issuer is registered by the international rating
agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should
be borne in mind that the ratings are only
guidelines and may not correspond to the real
situation at a particular moment.

In the case of transactions with foreign
depositary receipts, in addition to the risks
associated with the issuer of the receipts
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CTpaHe, B KOTOPOW 3aperucTpupoBaH
SMUTEHT, MEXTyHApOIHBIMU
PEUTHHTOBBIMU areHTCTBaMU
MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ognako cienyer MMeETh
BBUJly, UTO PEUTUHTU SIBIISIIOTCS JIMIIb
OpUEHTUPAMU M MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATh pEalbHOMN
CUTYallUH.

B cnyuae coBepiieHHs CHEIOK C
WHOCTPaHHBIMU JENO3UTapHBIMU
pacnuckamu IIOMHMO PHCKOB,
CBA3aHHBIX C  OMHUTEHTOM  CaMHX
pacnucoK, HEOOXOAMMO YYUTHIBATH U
PUCKH, CBSI3aHHBIE C  OMUTEHTOM
MPEJICTaBISIEMbIX JaHHBIMU
pacnuCKaMu  MHOCTPAHHBIX  I[CHHBIX
Oymar.

B Hacrosiiiee Bpemsi 3aKOHOAATEIHCTBO
paszpeliaeT MHBECTOpaM, B TOM YHCIIE HE
SBIISTIOIIMMUCST KBATA(DUITUPOBAHHBIMH,
npuodpereHue JIOTTYIIEHHBIX K
nyoIMYHOMY pas3MenieHuro u  (Win)
nyOoJIMYHOMY o0paleHnIo B
KbIpre3ckoii Pecny6nuke
MHOCTPaHHBIX LIEHHBIX Oymar, Kak 3a
pyOexom, Tak u B Keipreicrane, a
TaKXe I03BOJIIET BECTH y4YeT NpaB Ha
Takue IIEHHble OyMaru KbIpIbI3CKUMU
JIETIO3UTAPUSMHU. Mexny TEM,
CYILIECTBYIOT
PETYJISATUBHBIX OJXO0/I0B K BJIAJCHUIO U

PpUCKHU U3MCHCHUA

omepaunusaM, a TaKXKe K ydeTy IpaB Ha
WHOCTPAHHBIE ¢uHaHCOBBIE
WHCTPYMEHTBI, B pE3yJbTaTe YEro
MO’KET BO3HUKHYTh HEOOXOJIUMOCTh I10
UX OTYYXKICHHMIO Bollpeku Bamum

IIJ1aHaM.

themselves, it is necessary to take into
account the risks associated with the issuer of
the foreign securities represented by these
receipts.

Currently, the legislation allows investors,
including those who are not qualified, to
purchase foreign securities admitted to
public offering and (or) public circulation in
the Kyrgyz Republic, both abroad and in
Kyrgyzstan, and also allows keeping records
of rights to such securities. securities by
Kyrgyz depositories. Meanwhile, there are
risks of changes in regulatory approaches to
ownership and operations, as well as to
accounting for rights to foreign financial
instruments, as a result of which it may be
necessary to alienate them contrary to your
plans.
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IIpasosvie pucku. Tlpu npuoOpeTeHUH
MHOCTPaHHBIX LEHHBIX Oymar
HEOOXOMMO OTAaBaTh cebe OTYeT B
TOM, YTO OHHM HE€ BCErjJa SBISIOTCS
aHaJoraMu KbIPTBI3CKUX IIEHHBIX OyMmar.
B nmo6om ciyuae, npegocraBisieMble 110
HUM  TpaBa W  M[paBUiIa  HX
OCYIIECTBJICHUS MOTYT CYIIECTBEHHO
OTJINYAThCA OT TMPaB  KBIPTBI3CKUM
IIEHHBIM OyMaram.

Bo3moxxHOCTH CcyneOHO 3aiuThl IpaB
M0 HWHOCTPAHHBIM IIEHHBIM Oymaram
MOTYT OBITH CYIIECTBEHHO OTPAaHUYCHBI
HE00XO0IMMOCTBIO oOparteHus B
3apyOeKHbIe cyneOHbIe u
[IPaBOOXpPAHUTENbHbIE  OpPraHbl IO
YCTAaHOBJICHHBIM IpaBUJIaM, KOTOpPHIE
MOTYT CYIIECTBEHHO OTJIWYaThCA OT
nerctByromux B KP. Kpome toro, npu
orepanusax ¢ HHOCTPAHHBIMH IICHHBIMU
Oymaramu Bbl B OOJBIIMHCTBE Cly4yaeB
HE CMOJXKETe II0JlaratbCsi Ha 3alUTy
CBOMX IIpaB U 3aKOHHBIX HHTEPECOB
KBIPTBI3CKUMU YIIOJTHOMOYEHHBIMHU
OpTraHaMHu.

Packpeimue ungopmayuu. Keipreizckoe
3aKOHOJATEIbCTBO JIOTTYCKaeT
packpbiTue MHGOPMAIIUU B OTHOIICHUH
WHOCTPaHHBIX IIEHHBIX Oymar 1o
npaBujiaM, JICUCTBYIOIIMM 32 PYOEKOM,
Y Ha aHTJIMHCKOM si3bIKe. OLIEHUTE CBOIO
TOTOBHOCTH aHATU3UPOBATH
nH(MOpPMAIIMIO HAa aHTJIMHACKOM SI3BIKE, a
TakkKe TO, TOHUMaeTe JIu Bbl oTnuuus

Mexay npuHaTeiMu B KP mnpasuiamu

¢buHaHCOBOM OTUYETHOCTH,
MexnyHapoIHbBIMU CTaHJapTaMH
¢duHaHCOBOM OTUETHOCTH WIH

npaBujIaMud  (PUHAHCOBOM OTYETHOCTH,

Legal risks. When purchasing foreign
securities, it is necessary to be aware that
they are not always analogues of Kyrgyz
securities. In any case, the rights granted
under them and the rules for their exercise
may differ significantly from the rights to
Kyrgyz securities.

The possibilities of judicial protection of
rights on foreign securities may be
significantly limited by the need to apply to
foreign judicial and law enforcement
agencies in accordance with established
rules, which may differ significantly from
those in force in the Kyrgyz Republic. In
addition, when dealing with foreign
securities, in most cases you will not be able
to rely on the protection of your rights and
legitimate interests by the Kyrgyz authorized
bodies.

Information disclosure. Kyrgyz law allows
disclosure of information in respect of
foreign securities under the rules applicable
abroad and in English. Assess your readiness
to analyze information in English, as well as
whether you understand the differences
between the financial reporting rules adopted
in the Kyrgyz Republic, International
Financial Reporting Standards or financial
reporting rules, according to which
information is published by the issuer of
foreign securities.

Also, Kyrgyz, Russian trade organizers and
(or) brokers can translate some documents
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10 KOTOPBIM MyOIUKyeTCs: nHpopManus
SMUTEHTOM  HMHOCTPAHHBIX  II€HHBIX
Oymar.

Taxke  KBIPTBI3CKHE,  POCCHICKHE
OpraHM3aToOppl TOProBIM U (WIN)
OpoKepbl MOTYT OCYIIECTBIISATh [IEPEBO/T
HEKOTOPBIX JIOKYMEHTOB
(undopmaryn),

HHOCTPAaHHBIM 5MHUTCHTOM JJIA Bamero

PacKpbIBa€MbIX

ynobctBa. B a3TOoM ciydae mnepeBon
MOXET BOCIIPUHUMATHCS
HCKJIFOYUTENIBHO KaK BCIIOMOTaTeIbHas
uH(popManus K OopUIHATIBHO
PaCKpBITHIM JIOKyMEHTaM
(vHpOpMaIMK) HA HHOCTPAHHOM SI3BIKE.
Bcerna  yuuThiBaiiTe = BEpOSITHOCTH
OmMOOK TEepeBOJYMKA, B TOM 4YHCIE
CBSI3aHHBIX C BO3MOXKHBIM DPa3IUYHBIM
NEePeBOIOM  OJHUX M TeX  XKe
WHOCTPaHHBIX CIIOB, W (pa3 HIu
OTCYTCTBHEM OOILEPUHSITOIO PYCCKOTO
DKBHUBAJICHTA.

Y4uurbiBasg BBIINIECH3JI0KEHHOE, MbI
pexomenayem Bam  BHHUMAaTeJbHO
paccMOTpeTb  BOIPOC O  TOM,
SIBJISIIOTCS JIM PUCKH, BO3HMKAIOIIMeE
NpU NPOBEJEHHH COOTBETCTBYHOIIUX
omepauuii, npueMmiaeMbsiMu 1 Bac ¢
yuyetom Bammx HMHBeCTHIIHOHHBIX
nese 1 GUHAHCOBBIX BO3MOKHOCTEH.
Jannas Jlekaapauusi He uMeeT CBOeil
1eJbI0 3acTaBUTh Bac oTka3zarbcs oT
OCYlIeCTBJICHHS] TAKHUX OmNepamnuii, a
NpU3BaHa MoMo4b Bam ounenuTs MX
PUCKM M OTBETCTBEHHO MNOJOWTH K
peleHuI0 Bonpoca o BbiOope Bamueit
HHBECTUIIHOHHOM cTpaTerum u
ycaoBuii  aorosopa ¢ Bammm

OpokepoM (YnpaBJSIIOLIMM).

(information) disclosed by a foreign issuer
for your convenience. In this case, the
translation can be perceived solely as
ancillary information to officially disclosed
documents (information) in a foreign
language. Always take into account the
possibility of translator's mistakes, including
those related to the possible different
translation of the same foreign words and
phrases or the lack of a generally accepted
Russian equivalent.

In view of the foregoing, we recommend
that you carefully consider whether the
risks arising from the relevant
transactions are acceptable to you, taking
into account your investment objectives
capabilities. This
Declaration is not intended to force you to
refuse to carry out such operations, but is
intended to help you assess their risks and
responsibly approach the issue of choosing
your investment strategy and the terms of
the contract with your broker (manager).

and financial
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Pa3nen 4
PUCKAX,

CBSA3aHHBIX C cOBMelleHHeM bpokxepom

NEKJAPAIIMSI O

Pa3IMYHBIX BUJOB MPOGECCHOHATHLHON
JIeATEIbHOCTH.

1. Bpokep moBoauT 10 cBeneHus Bcex KiumeHToB

uHpOpMaLMIO O  TOM,  4YTO,  HUMes
COOTBETCTBYIOIIME  JIMIIEH3UU, COBMEUIAeT
HECKOJIBKO BUJIOB npodeccuoHaTbHON

NESTENIbHOCTH Ha pbIHKE IIEHHBIX OyMar:
OpOKEPCKYI0, TUIEPCKYIO.
. [lox prickaMu COBMEIIEHHS Pa3TUYHBIX BUJIOB

MpOPECCUOHAIBHON NIEITEIbHOCTH HA PBIHKE

OCHHBIX 6yMar, B neiIiax HaCTOAIICTO

JOKYMEHTa,  IIOHUMaeTcs  BO3MOYKHOCTh

HaHeceHus ymepba Kiumenty  Bpokepa

BCJIEJICTBHE:!

® HENpPaBOMEPHOIO UCIIOJIb30BaHUs
COTPYAHUKAMHU bpoxkepa,
OCYILECTBISAIOIINMHU

HpO(i)CCCI/IOHaJ'IbHYIO JACATCIIBHOCTE Ha

pBIHKE LIEHHBIX Oymar,
KOH(UICHIMATBbHOW MH(pOpMaluu NpU
MPOBEICHUM ofepanuid (CACNOK) Ha
pBIHKE IIEHHBIX OyMar;
® BO3HUKHOBEHHUS KOH(DIMKTa WHTEPECOB,
a MMEHHO, HapylleHUs MpHHLIUIA
NPUOPUTETHOCTH HUHTepecoB KimeHTa
bpoxkepa, nepen mHTepecamu bpokepa,
KOTOpBIE MOTYT MPUBECTU B pe3yJIbTaTe
neiictBuil (Oe3neiicTBusi) bpokepa u ero
COTPYIHUKOB K  YOBITKAaM  W/WIK
HEOJIaroNnpUsATHBIM TOCIEACTBUAM JUIS

Knuenta bpokepa;

® HENpPaBOMEPHOTO u/unm
HEHa/IJIeKAIIET0 UCIIOJIb30BaHUs
WHCalIePCKON nHpopmanumy,

HOHy‘ICHHOﬁ B CBA3U C OCYIICCTBIICHUEM

npohecCHOHANBEHOM e TeNbHOCTH,

Section 4 RISK DECLARATION,
associated with the Broker's combination of
various types of professional activities.

1. The Broker brings to the attention of all Clients the
information that, having the appropriate licenses,
he combines several types of professional activities
in the securities market: brokerage, dealership.

2. The

risks of combining different types of

professional activities in the securities market, for

the purposes of this document,

means the

possibility of causing damage to the Broker's Client
due to:

unlawful use by the Broker's employees, who
carry out professional activities in the
market, of  confidential
information when conducting operations
(transactions) in the securities market;

securities

occurrence of a conflict of interest, namely,
violation of the principle of priority of the
interests of the Broker's Client over the
interests of the Broker, which may result in
losses and / or adverse consequences for the
Broker's Client as a result of actions
(inaction) of the Broker and his employees;
illegal and/or improper use of insider
information obtained in connection with the
performance of professional activities;
unlawful disposal of the Client's securities
and funds by the Broker's employees;
implementation by the Broker's employees
of illegal actions related to the storage and/or
accounting of rights to the Client's securities;
failure to secure (improper security) rights
under securities of the Broker's Client;
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® [IPOTHUBOIIPABHOIO pacnopsKeHHs
coTpyaHukamMu  bpokepa  1ieHHBIMHU
OyMaramMu M JCHEKHBIMH CpPEICTBaAMHU
Knnenra;

® OCYLIECTBJICHUSA COTpYJIHUKaMU
Bbpokepa mnpoTHUBONpPABHBIX JEHCTBUH,
CBSI3aHHBIX C XPAaHEHUEM W/WIN YYETOM
npaB Ha neHHble Oymaru Knuenra;

e HeolecreueHUs (HeHaAIeXKAIIeTO
obecrieueHue) TpaB 1O  LIEHHBIM
Ooymaram Knuenra bpokepa;

® HEJAOCTAaTOYHO IMOJHOTO  PaCKpbITUS
uH(popMauu B CBSI3U c
OCYIIECTBIIEHUEM MPOQECCHOHATBHON
JESITEIIbHOCTH.

3.Ilpyu  coBMmeleHMM  HECKOJIBKMX  BHJIOB
npodeccuoHanbHOM JeSATEIbHOCTH,
CYyILIECTBYET pUCK BO3HUKHOBEHHUS
HEJOCTATOYHOCTH KanuTala JUisl UCHOJHEHUS
BCEX 00513aTeNbCTB 110 BO3BpaTy (PMHAHCOBBIX
aKTHBOB.
Paznen S JJEKJIAPAIIUA O
PUCKAX,
CBSI3aHHBIX C HUHTEPHET-TPEHUIUHTOM.
Puck npu UHrepner-TpelauHre -
IIPOBEJICHUE TOPIOBBIX OINEpaluil ¢
ucnonszoBanueM UTC (manee Takxke
NUTC), Bkmo4as MperycMOTPEHHbIE
Permamentom MPOrpaMMHO-
TEXHUYECKHUE CIOCOOBI MOAKIIIOUEHUS K
HUM, BO MHOIOM OTIMYaeTcsi OT
TOPrOBIIN MIOCPEACTBOM o/1auu
[Topyuenuii bpokepy B NHCBMEHHOM
BUJEe, 1O TenehoHy WM  HHBIM
croco0oOM, B TOM 4HCIE, HaTUYUEM
CIIEIYIOIIUX PUCKOB:

e wucnons3ys WUTC, KnueHnt noasepraer

ce0s Tak Ha3bIBAEMBIM CHCTEMHBIM

pucKam (HeucnpaBHOCTH

insufficient disclosure of information in
connection with the implementation of
professional activities.

3. When combining several types of professional
activities, there is a risk of insufficient capital to
fulfill all obligations to return financial assets.

Section 5 RISK DECLARATION,
related to online trading.

Risk in Internet trading - conducting trading
operations using ITS (hereinafter also ITS),
including the software and hardware
methods of connecting to them provided for
by the Regulations, differs in many respects
from trading by submitting Orders to the
Broker in writing, by phone or in any other
way, including the presence of the following
risks:

using the ITS, the Client exposes himself to
the so-called systemic risks (hardware
failures, software failures, problems with
communication, power supply, other
technical reasons), as a result of which the
submission of the Order may be impossible
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obopymoBanus, cbom B  pabote
IPOTPAMMHOTO obecrievyeHus,
po0JIEMBI co CBSI3b10,
3HepFOCHa6)K€HI/IeM, HWHBIC T[IPUYUHBL

TEXHUUYECKOI'0 XapaKTepa), B pe3yibTare

qero Imogadya HOpy‘leHI/Iﬂ MOXET

OKa3aThCs HEBO3MOXKHOM B
OTIpENIeICHHBIA MOMEHT BPEMEHM WU
[Topy4yeHne MOKeT OBITh HE UCIIOTHEHO
(JacTUYHO WU  TOJHOCTBIO) WA
UCIIOTHEHO HE B COOTBETCTBHHM C
ykazanusiMu Kinenra;

npu OBICTPOTE W JIETKOCTH COBEPIICHUS

onepaunii yepez UTC nist HEONMBITHBIX

Kimmenros CYILLIECTBYET pUCK
COBepIICHHs] OOJBIIOr0  KOJUYECTBA
yOBITOYHBIX  CHENOK TMpHU  BBIOOpE

HeBepHOﬁ CTpaTeruu, B TOM 4YHCIIC B

cilydasix, Korja  (yHKUUOHAaJbHbIE

Bo3MoxkHoctu UTC w/umu cnocobGoB

MOJAKITIOYECHUS K HUTC,
npenocTaBisieMblx  bpokepom, w/unm
MIPOTrPaMMHOTO obecrnieueHus,
HCTIOJIB3yEMOTO Knuenrom

CaMOCTOSITENIBHO, MO3BOJAIOT KimeHTy
o0ecreynTh IO €ro BOJEH3bSIBICHHIO
nonavy IlopydeHunii B aBTOMaTH4ECKOM
peXUME;

CYILECTBYET pHUCK COBEpUICHHUS
KnuentoMm cnyyailHelx oOmMOOK mpu
nogaue [lopyuenus nocpeactsom UTC
(momaun Ilopyuyenus Kimenrom He B
COOTBETCTBUU C €r0 JECHCTBUTEIbHBIMU
HAaMEpPEeHUsIMHU), B TOM 4YHCIE IO

IPUYMHE  HEIOCTATOYHOIO  3HAHUs
Knuentom nopsaka sxcrutyaranuun UTC
W/WIN  HEAOCTATOYHBIX MPAKTUYECKUX

HAaBBIKOB;

at a certain point in time or the Order may not
performed (in part or in full) or not
performed in accordance with the
instructions of the Client;

with the speed and ease of making
transactions  through the ITS for
inexperienced Clients, there is a risk of
making a large number of unprofitable
transactions when choosing the wrong
strategy, including in cases where the
functionality of the ITS and / or methods of
connecting to the ITS provided by the Broker
and / or software, used by the Client
independently, allow the Client to provide, at
the submission of Orders in
automatic mode;

his  will,

there is a risk of the Client making accidental
errors when submitting an Order via the ITS
(submitting an Order by the Client not in
accordance with his real intentions),
including due to the Client's insufficient
knowledge of the procedure for operating the
ITS and/or insufficient practical skills;

The Client is also exposed to the risks of
unauthorized access of third parties to the
User's Workplace, performing actions at the
User's Workplace using the Key Carrier
and/or the Client's password by a person who
does not have the authority to do so.
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KimeHT Takke nNoIBEpraercss pHucKam
HECaHKLMOHUPOBAHHOIO JIOCTyIIa
Tperbux JuL K PabGouemy mecty
II0JIb30BATENs], COBEPIICHUS IECHCTBUN
Ha Paboyem wmecte monb3oBaTens C
ucnonb3zoBanueM KiroueBoro Hocurens
w/wim napons Kiwmenrta nunom, He
MMEIOLIUM Ha TO ITOJTHOMOYHUH.

Kpome OnMCaHHBIX BBIIIE PUCKOB, IIPH
WHTepHeT-TpelinHre Kiment
MOJBEPraeTcsl CHEH(PUIECKUM PUCKaM,
CBSI3aHHBIM c TEXHUYECKUMU
0COOEHHOCTSAIMH  (PYHKLIMOHUPOBAHUS
coBpeMeHHbIX UTC:

CHHXpOHHas (T.e. C JOCTaTOYHOU
CTENEHbIO OJHOBPEMEHHas) MojJaya
NOPYYEHHUS Ha MMPOJIAXKY/TIOKYIIKY OTHHUX
U TeX K€ LIEHHBIX OyMmar mocpeiacTBoM
ogHot wm Tot ke UTC npm
NOJIKJIIOUEHUN K Hell ¢ aByx Paboumx
MECT I10JIb30BATEIS CO31aeT
BEPOATHOCTh COBEPIIEHMS] B MHTEpEcax
Knuenra TEXHUYECKH
HEKOHTPOJIUPYEMOH (BIX) Bbpoxepom
caenku(oK), HampuMmep, BO3MOXKHOCTH
MOKYNKH  ILIE€HHBIX Oymar  mpu
orcyrctBuM y KimeHTa JeHEXHBIX
CpeACTB B HEOOXOJIUMOM OObeMe WU
NpOJaXH IIEHHBIX OyMar, KOTOPBIMHU
KnueHT B MOMEHT COBEpILICHUS CAEIKU
HE pacrnojaraer, B TOM 4YHUCJIE, C
HapyILIEHUEM YCIOBHIl  COBEpILIEHUS
MapKHHAJIbHBIX/HE00ECTIEYeHHBIX
CIEIIOK.

YKa3aHHBIN BBILIE IEPEUYECHb PUCKOB ITPU
WNHTepHeT-TpelIuHre IIOCPEACTBOM
NTC He saBisieTcs NCUYEPIBIBAIOIIIM.

C HETLIO UCKIIFOYEHUS/CHIKEHNA

ONMCAHHBIX BbINIE PUCKOB bpokep

In addition to the risks described above,
during Internet trading, the Client is exposed
to specific risks associated with the technical
features of the functioning of modern ITS:
synchronous (i.e., with a sufficient degree of
simultaneous) submission of an order for the
sale / purchase of the same securities through
the same ITS when connected to it from two
User Workstations creates the possibility of
committing technically uncontrolled (s) in
the interests of the Client The broker of the
transaction(s), for example, the possibility of
buying securities if the Client does not have
the required amount of funds or selling
securities that the Client does not have at the
time of the transaction, including in violation
of the conditions for making margin /
unsecured transactions.

The above list of risks in Internet trading
through ITS is not exhaustive.

In order to eliminate / reduce the risks
described above, the Broker has the right to
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UMEeT MpaBO  INPUHUMATh  MeEpbl
TEXHUYECKOTO XapakTepa, B TOM 4ucIie,
OTPaHUYUBATH BO3MOXHOCTH IOJA4U
yepe3 UWUTC  cron-mpukasoB  0e3
JTIOTIOJTHUTEIBLHOTO YBEIOMIICHHS
Knuenrta, oagnako bpokep He B
COCTOSTHUU TOJIHOCTBIO UCKIIIOYUTH BCE
BO3HHUKAIOIIINE PUCKH.

Kivent npuHMMaeT yKa3aHHbIE B
HACTOAIIEM IYHKTE€ PUCKU Ha cebs, a
TaK)K€ OCO3HAET U COTJIallaeTcs, YyTo B
cily4yae UX peanu3anuu, bpokep mMoxer
coBepmuth 1o  cyery  Kimenra
caenky(u) 0e3 Ilopyuenuss Knmenra c
LENbI0 yCTpaHEHUS HapyLIeHUH
3akoHoparenbcTBa KP, HOpMaTHBHBIX
MIPABOBBIX AKTOB W/WJIM TPEANMHCAHUN
(pacriopsikeHHiN) JIMLEH3UPYIOLIETO
opraHa, oOpraHa  HCIOJHUTEIbHON
BJIACTU MO pPBIHKY ILIEHHBIX Oymar, a
TaKKe IIOJIOKEHHI PeriamenTta, B TOM
YUCJI€ YCJOBUN COBEPIICHUS CJIETIOK.
Knuenr HeceT pHCK TOOBIX
HEOIaronpUsATHBIX MOCIIEACTBHH,
BBI3BAHHBIX IE€PEUMUCICHHBIMU  BBIIIIE

00CTOATENBCTBAMHU U CIIEJIKAMHU.

Paszgen 5 YBEAOMJIEHUA,
JAEKJIAPAIIUSA Q) APYT'UX
PUCKAX

Hactossmum OcOO «ABAE Koamutam»
YBEJOMJISIET KJTMEHTA O CIICAYIOIIEeM:

OcOO «ABAE Kbsnuran» He saBiseTcs
JIAIIOM, OCYUIECTBIISIOIINM
JEATETbHOCTh MO HWHBECTULIMOHHOMY
KOHCYJIbTHPOBAaHHUIO, U HE Tpejjaraer
MOJIyyaTeNl0 (PMHAHCOBBIX YCIYT MpHU
3aKJTIOYEHUN JIOTOBOpa O OpOKEpPCKOM
Oo0CTyXKMBAaHUU  TaKKe  3aKIIOYUTH

JIOTOBOp 00 OKa3aHMM yCAOyr 1O

take technical measures, including limiting
the possibility of submitting stop orders
through the ITS without additional notice to
the Client, however, the Broker is not able to
completely eliminate all emerging risks.

The Client assumes the risks specified in this
paragraph, and also understands and agrees
that if they are realized, the Broker can make
a transaction (s) on the Client's account
without the Client's Instruction in order to
eliminate violations of the legislation of the
Kyrgyz Republic, regulatory legal acts and /
or instructions (orders) of the licensing
authority, the executive authority for the
securities market, as well as the provisions of
the Regulations, including the terms of
transactions. The client bears the risk of any
adverse consequences caused by the
circumstances and transactions listed above.

Section 5 NOTICES, OTHER RISK
DECLARATION

AVAE Capital LLC hereby notifies the client
of the following:

AVAE Capital LLC is not a person carrying
out investment advisory activities, and does
not offer the recipient of financial services to
conclude an agreement on the provision of
investment  advisory  services  when
concluding a  brokerage  agreement.
Therefore, there are no specific risks
associated with the use of programs for
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WHBECTUIIIOHHOMY
KOHCYJIbTHPOBAHUIO. [Toatomy

CHGL[I/I(I)I/I‘ICCKI/IG PUCKH, CBA3AHHBIX C

UCIOJBb30BAaHUEM  IIpOrpaMM  JUIs
AIIEKTPOHHBIX BBIYMCITUTEIbHBIX
MallluH, IIOCPENICTBOM KOTOPBIX

IIPEIOCTABIAIOTCA  WHIUBUAYaJIbHbIC
WHBECTUIMOHHBIE pEKOMEHIALNH,
OTCYTCTBYIOT.

IIpocum  KIMEHTa  y4ecTb  PHCK,
BBITEKAIOLIMM M3 TOro (akra, 4YToO
JNEHE)KHbIE  CpPEACTBa, 3auucCisieMble
Opokepom Ha HMuBectunmonusii Cuer
(cuera), WM TEpeJaHHBIE OpOKeEpY,
ABIIAIOILEMYCSI KpeAUTHON
OpraHu3anuei, HE MIOJJIEXKAT
CTpaxOBaHMIO B  COOTBETCTBUU C
3akoHOM Ksipreizckoit Pecnyonuku «O
3anuTe 0aHKOBCKHX BKJIAJIOB
(memo3utoB)» oT 7 Mas 2008 roga N 78.
[TonyuaTenb (PUHAHCOBBIX YCIYI UMEET
[IPaBO Ha MOJY4YEHHE IO €ro 3amnpocy
uHpOpMallMM O BUAAX U CyMMax
aTexel (MopsIKe onpeesIeHUs] CyMM
IUIaTeXel),  KOTOpble  MoJy4arenb
(uHAHCOBOM YCIYrM JOJDKEH Oyner

yIUIaTUTh 32 MPEJOCTAaBIEHUE €My

¢buHaHCOBOM YCIIYTH, BKJTIOYast
UHPOPMALINIO 0 pasmepe
BO3HArpaxJaeHus (mopsinke
ornpezeneHus pa3mMepa

Bo3Harpaxjaeuus) OcOO  «ABAE
Konuran» -  mpodeccuoHanbHOTro
YYaCTHHMKA pBIHKAa IIEHHBIX Oymar u
MOPSAJIKE €ro YIUIaThl.

[TosryuaTenb (PUHAHCOBBIX YCIYI UMEET
[IPaBO Ha MOJY4YEHHE IO €ro 3amnpocy
uHpOpPMalINK, YKa3aHHON B MyHKTax 2.6
-2.8.

electronic  computers, through  which
individual investment recommendations are
provided.

We ask the client to take into account the risk
arising from the fact that the funds credited
by the broker to the Investment Account
(accounts), or transferred to the broker,
which is a credit institution, are not subject
to insurance in accordance with the law of
the Kyrgyz Republic "On the protection of
bank deposit (deposits)" dated May 7, 2008
N 78.

The recipient of financial services has the
right to receive, at his request, information
on the types and amounts of payments (the
procedure for determining the amount of
payments) that the recipient of the financial
service will have to pay for the provision of
financial services to him, including
information on the amount of remuneration
(the procedure for determining the amount of
remuneration) AVAE Capital LLC - a
professional participant in the securities
market and the procedure for its payment.

The recipient of financial services has the
right to receive, at his request, the
information specified in paragraphs 2.6 - 2.8.
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Jexnmaparust 0 puckax mpeoCTaBIseTCs
MoJTyJaTesifo (PMHAHCOBBIX YCIYT B TOM
*ke ¢opMe, B KOTOPOH C ToiydaTesieM
(UHAHCOBBIX  YCIOYr  3aKJIIOYacTCA
JIOTOBOP O MPUCOETUHEHUH.

JelicTByolye pelakiuu AeKjaapanuii o
pHuCKax JTIOCTYITHBI JIFOOBIM
3aMHTEPECOBAHHBIM JIMI[AaM Ha caiTe
OcOO «ABAE Kbosmnuran» B cetH

«nTepHeTy.

The risk declaration is provided to the
recipient of financial services in the same
form in which the accession agreement is
concluded with the recipient of financial
services.

The current versions of risk declarations are
available to any interested person on the
website of AVAE Capital LLC on the
Internet.
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